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U.S.  Surpluses  , 

endanger  Prices  iBidtous.  | 

_  I  ,,  _ ,  ,  '  .1  I  I  •  '  Anothw  storm  is  hoiling  up 

otockpile  Disposal  Imperils  Long  List  over « British  low  wd  for  instai 

^  iP».  ^i.l.  lation  of  turbines  in  an  Ameriran, 

Ot  Commodities  and  Price  Stability  power  pmjeot  ' 

_  The  American  rejection  of  a 

•y  i.  J.  DeSEAU  1  British  low  hid  for  a  similar  in¬ 

stallation  a  couple  of  months  ago 
WASHINGTON  —  Progress  is  heinjr  marie  by  stin  troubles  Anglo-American  re- 
Canaria  and  the  United  States  in  arranjrinjr  the  more;lationships.  ' 

orderly  distribution  abroad  of  surplus  farm  prrxiucta.  This  time,  however,  the  Rrii- 
It  will  take  .some  time  to  hack  out  proper  measures lender,  if  accepted,  would  be 
that  will  be  fair  to  both  countries,  but  at  least  we  are  ^  Canadian  .subsidiar.v. 

smmg  there.  This  is  the  feeling  here  in  Washing-  i, 

wiy  overcome  the  argument  thati 
Now  a  new.  and  po.ssibly  more  danjrerous.  situa-  a  British  manufacturer  is  too  far 
tiorj  is  arisinj?.  Ever  .since  the  "Stockpile  Act"  w-as  awa.v  for  adequate  repair  and 
written  in  194fi.  the  United  States  has  accumulated | 
various,  hut  larpe.  amounts  of  .some  75  stratejric'  '''''''''  ^ 

materials,  from  nickel  and  copper  to  .soybean  oil.  j,  the  I 

Perishables  are  on  a  rotating:  ba.sis.  of  course.  British  recognition  that  the  tide' 

The  administration  now  faces* - - -  has  turned  in  Canadian-American 

legislation  which  will  force  it  to  whose  .sudden  release  inlo^^'emmercial  relationships.  More| 

sell  reriain  .substantial  portions'the  open  markets  would  reall.v'emphasis  is  being  placed  hy 
of  a  number  of  these  cnmmn-ihurt  prices  'and  Canadian  pro-  Washington  on  the  preservation 
'^'*"**'  duction',  of  cordiality  in  trade  with 

The  ^Ct  of  I34fi  had  a  great  Canada 

•itect  on  Canadian  development.  The  exemption  of  Canadian  oil 

The  legislation  now  being  writ-,^p^p  from  American  import  quotas  is 

len  could  have  a  serious  effect  exceeded example,  so  this  argii- 

on  many  Canadian  products  Yet.:^^^  ment  goes 

.1  IS  unreasonable  to  expect  Am-  boondoggle  out  of  a 

ericans  to  keep  piling  up  the  .stuff  proposition  ^  more  ohi  iotis  instance 


in  hundreds  of  warehouses  around 
I  the  country  just  to  bol.sfer  prices. 

For  Emergencies 

'  The  original  Stockpile  Act  call¬ 
ed  lor  the  accumulation  of  three- 


,tion  is  a  more  obvious  instance 


MONTREAL,  MAY  15,  1959 


COMMODITIES  &  PRICES 

Las*  week's  increase  in  lead  pricas  by  ena.haH  cant  has 
new  baan  fellewad  by  ene  in  tine.  This  has  net  baan  salaly 
the  result  ef  the  agreement  te  cut  production  which  has  baan 
(incomplately)  worked  out.  There  het  been  a  markad  ineraasa 
In  demand;  the  first  real  gain  in  many  months.  The  voluntary 
production  cutback  in  exporting  countries  mey  now  lead  the 
U.S.  to  abandon  its  import  quota  system. 

*  *  •> 

There  is  still  e  possibility  that  the  U.S.  may  tall  copper 
from  its  nen.strategic  stockpile  and  this  has  waakened  prices 
abroad  to  soma  small  extent.  The  market  otherwise  is  quiet. 
In  futures  markets,  however,  prices  are  up. 

*  *  * 

In  the  food  markets  it  is  the  lowly  potato  that  is  suddenly 

putting  on  a  spurt.  What  the  housewife  gains  in  cheaper 
coffee  she  loses  on  the  home  frieds.  The  continued  drop  in 
world  sugar  prices  is  beginning  to  worry  large  sections  of 
the  Canadian  farm  community.  Large  areas,  bath  east  and 
west,  feature  the  sugar  beet  as  its  main  cash  crop. 

*  *  * 

The  gasoline  price  war  in  eastern  Canada  it  still  going 
strong.  One  of  the  mere  interesting  features  is  the  appearance 
of  a  let  ef  unbranded  gas  which  is  available  at  independent 
service  stations.  Somebody  must  produce  this  gasoline  and 
there  are  no  unbranded  refineries  anywhere.  It  it  obvious 
that  at  least  seme  of  the  big  integrated  companies  are  in  the 
price  war;  that  it  is  not  just  a  fight  for  business  between 
individual  station  operators. 

^o  e^  ^ 

The  rubber  market  is  disorderly.  Sharp  upturn,  ta  a  two- 
year  high,  foMawed  heavy  buying  by  the  Red  Chinese.  Then 
the  markets  hit  the  skids.  At  the  moment  much  depends  on 
the  stock  piling  of  the  U.S.  government.  The  commodity 
rotation  plan,  covering  perishable  commodities  which  art  sold 
out  of  stack  piles  and  replaced  by  new  stocks  periodically, 
appears  to  be  in  doubt. 

♦  *  ♦ 

Steel  orders  are  at  a  high  level  in  Canadian  mills.  The 
Welland  Canal  troubles,  however,  are  beginning  to  slow  down 
deliveries  of  ore  and  coal  and  fears  are  expressed  that  this 
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TORONTO/  —  Although  the 

iranadian  asbe.stos  industry,  pro-  - 

S'lfr  Z  tZ  7“':  Great  Optimism  Shown  But  Attacks 

By  Labour  Still  Worry  Government 

alter  thi.s  stale  of  affairs.  j  - — - 

The  current  problem  is  the  re-i  By  ALFRED  W.  6INGELL 

suit  of  below-cost  sales  of  Iron!  London  corratpendant  of  tha  Financial  Timas 

Curtain  a.sbc.slos  in  Europcani  ,  i,  ,,  .i  .  .  •  . 

markets  at  a  time  when  sub-|  l^ONDON.  -  rhanccllor  Heathcoal  Amory  does 

.stantial  new  producing  properties  not  gfo  in  for  sunshine  Ulk  and.  for  this  reason,  his 

were  opened  up  in  Canada.  remarkably  encourasrinp  speech  last  week  to  the  Amer- 

The  competitive  position  ofijeap  Bankers’  As.sociation  made  us  sit  up  and  tak# 

most  producers  has.  therefore., _ . 

j  .  .  j  .  .  .  i  notice. 

deteriorated  to  some  exent.  .  ....  ,  . 


IGingell  from  London 


The  silver  lining,  in  addition 


He  de.scribed  his  attitude  as  one  of  "sober  con- 


Inslead  ol  the  three-years  sup-  ”  ’^'"'dsh  firmj  „,*y  jpa„  *«,cf  praductipn  lavclt.  In  the  U.S.  stock  piling  U 


,  11  j  ,  .  can  he  reiected  on  grounds  of 

ply  called  for  alter  a  consider-  .  ,  .  .  . 

..  ,  ...  national  defence,  as  it  was  in  the 

ation  of  possible  emergencie.s.,  .  .  .  , 


some  .straicgie  stockpiles  amount 
to  five,  .six  and  seven-years'  .sup- 


first  instance,  the  same  grounds 
might  very  well  support  the 


ed  lor  the  accumulation  of  ihree-  .  •  f  iCanadian  fulfillment  of  the  sec-: 

I,  .vears'  supply  of  commodities'^'  *  Unri  tender 

which  would  he  needed  in  an'  creating  merely  a  I  |f  f|,p  accepted,  the  scope 

emergency  and  which  might,  dur-  reserve  of  certain  enm-^f^P  employment  of  Canadian  soh-; 

1  ing  an  emergency  he  difficult  to  Todities.  the  measure,  had  nver,  British  firms  will  hei 

nroducF  nr  to  procure.  The  list  deteriorated  into  » .considerably  broadened 


included  a  lot  of  Canadian  ma- 


;  business-boosting 


There  are  a  number  of  Cana- 


slackening  etf,  partly  because  mare  steel  is  bought  fpr  current 
consumption.  Steel  users  there  have  about  S  weeks'  supply  put 
aside  for  the  contingency  of  a  strike.  Heavy  foreign  imports 
may  be  expected  if  prices  rise  substantially  os  a  result  of  the 
outcome  ef  negotiations. 

*  *  * 

Egg  markets  are  so  scrambled  due  to  a  lanfastic  ex¬ 
pansion  in  output  that  on  free  markets  (uninfluenced  by 

support  prices,  government  buying,  ote.l,  an  aightoon  year  low 

has  been  reached  in  prices.  Trend  now  is  in  Canada  tp  do 
away  with  the  M  cents  support  price  for  eggs  which  the  qov. 
ernment  tells  elsewhere  for  less  than  half  fhe  prict.  and  to 
replace  the  system  with  deficiency  payments,  that  is  payments 
to  farmers  for  stayino  with  eggs  instead  of  producing  something 
more  profitable.  No  tunny  tide  up  in  this  deal. 

*  *  * 

The  U.S.  doller,  in  terms  of  the  Canadian  dollar,  was  at  a 
discount  of  Jt/k  per  cent,  as  of  noon  Wednesday. 

•>  * 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchenqe 
as  et  close  on  Tuesday  was  J3.t0  •  33.90. 


tpHal  The  cobalt  boom  of  a  few  ^"'^♦‘body  had  too  much  of  some-  sub.sidiarics  of  British  oar-,  emment  tells  elsewhere  for  less  than  half  fhe  price,  end  to 

vears  back,  'now  quite  defunct'  ^bing.  he  could  always  .sell  it  to  „.hiph  are  fitted  fnr  com-|  '■•place  the  system  with  deficiency  payments,  tha*  is  payments 

was  partly  based  nn  American  government  at  a  good  price:  ppUiion  for  ma.ior  installations.  farmers  for  staying  with  eggs  instead  of  producing  something 

stockpiling  patriotically.  ^  handicap  is  the  high  let  el  nf  profitable.  No  sunny  tide  up  in  this  deal. 

t:„me  of  nur  cood  Conner  min-''^'"'''’  'Canadian  costs  hut  this  might  be:  «  .>  C 

pafjip  iptf,  being  on  '  the  I"’''  *be  stuff  away,  overcome  with  the  help  of  im-  ^l’«  '■••5.  dollar,  in  terms  of  fhe  Canadian  dollar,  was  at  a 

q  strength  of  purchase  aareements '  t'ornponents  from  British  ditceunt  of  3*4  per  cent,  as  of^^noon^ Wednesday. 

allv*  m  el!' wjrtbe  "hn'lnd^^^  'Thrpattern  fnr  this  .sort  of'  The  quotation  for  gold  bars  on  the  Toronto  Stock  E.chenq. 

ally  even  tth  the  financia  eighteen  year*’  supply,  w  some  h-  ’lr“,?dv  ''e«"  e-  **  '*  '  "**  ""  ^“''dey  we*  33.70.33.90. 

through  advances,  from  the  Gen-  .  operation  nas  aireanv  neen  es- -  - — 

eral  Services  Administration.  '  lahlished  hy  an  American  cor-  "" 

What  even  a  .small  rumble  or  T’be  matter  of  dt.spo,sal  nf  sur- poration  which  is  importing  r..,  Of  TLc 

rumours  ran  dn  was  .shown  a  Pb'sns.  which  is  also  a  matter  I  lower-co.st  British  engines,  instai  1  fir  or  a. Sf  I  IT  Tel  i  Hr  itPronO 

few  weeks  ago  when  the  copper  'be  constant  raid  nn'ling  them  in  heavy-duty  equip-  .  ,  _ . 

price  .starting  to  fly  high  was 'b^  national  treasury  by  this  nr.ment  in  Canada  and  exporting  L/OOK  r  OT  1  llP  FrilllP  iVliniSlPr 
depressed  merely  because  some-:  'Continued  nn  Page  7) _ ^bem  to  the  American  mark^ _ 

one  hinted  at  a  reduction  nf  the'  '  Dicfenbokcr  Reviewing  His  AfHtude  on  Ex- 

.Slockpile  into  the  general  the  Crowding  the  Field  ,  .  ACC  .  a 

market.  ! - : — -  fcrnol  Affairs,  Poriiamentory  Secrefaries 

The  current  problem  jT^i  AA|||  |  Premier  Flemming  of  N.B.  —  Couid  If 

when  a  Congressional  commitl^  T  I  pC?  IVIIII  VUI  fipal  11^5  Jhat  Conservofive  Confidence  io  Ooforio 

on  House  appropriations  ordered  •  ^  ^  w 

that  some  perishables  he  .sold  out,  ww  PAlPhl  |d  '^•(1  Be  fhe  Undoing  of  Frosf? 

under  the  scheme  of  rotation  t jjRiesw  1111  Ly  Nv^l  vJv?l  w  »  g  TEMPUS 

which  means  rpplacemenis.  hut ,  _  ^  ^ 

that  the  funds  so  raised  should'  ■  .  — ^-i 

he  used  to  defray  the  growing!  *'»*''•'  **  ^•"•"ctal  T.m.s  i  OTTAWA.  _  This  veems  to  i  The  logical  and  historic  choice 

expenses  of  .storage  and  opera-  CALGARY.  _  The  prairie  steel  of  Alberta  Phoenix  Tube  A  Pipe  he  the  .Season  of  the  .Second  is  the  Minister  of  National  Re- 
rather  than  to  replace  the  P'Pr  felling  industry  is  going  to  Ltd.,  al.sn  Ifi-inch  diameter.  ;  Look.  venue. 

.sold  slocks  be  hopelessly  over-crowded  if!  The  proposed  rapacity  is  .32.S.-'  Diefenbaker  is  taking  a  sec-  }  Hon  George  .Vowlan  would 


Thp  Spa.^on  Of  Thp  Sppond 
Look  Por  Tho  Prime  Minisler 

Diefenbaker  Reviewing  His  Affifude  on  Ex- 
fernol  Affairs,  Porliomenfory  Seerefories 
and  Premier  Flemming  of  N.B.  —  Could  If 
Be  Tbof  Conservofive  Confidence  in  Onforio 
Will  Be  fhe  Undoing  of  Frosf? 

By  TEMPUS 

OTTAWA.  —  This  seems  to  i  The  logical  and  historic  choice 


to  the  many  new  civilian  uses|fidence."  but  hi.s  forecast  nf  the  outlook  for  world 

being  developed,  comes  with  an'trade  wa."?  buoyant  and  hi.*  general  attitude,  almost 
announcement  that  the  li..S,  red- 

jeral  Anation  Agency  has  now'  (^H^p.ellor  Amorv  expects  the  I’.S.  recoverv  to 

approved  two  fireproofing  as  .  .  i  ,  r  •  '  » 

Ibestos  products  specially  de-  continue  and  he  looks  for  a  gradual  resumption  of 

jveloped  for  jet  aircraft.  expansion  in  Europe.  He  expects  these  areas  to  step 

Protection  against  fire  in  jet, up  imports  as  the  U.K.  is  already  doing. 

erafi  has  been  worked  on  for  view  on  the  prospects  for* - — - 

■some  years  hy  F.  A,  A  .lohnsithe  primary  producers  was  alsoif^^^ 'b^'  ’’cstf'ctive  forces  ar« 
Manville  now  has  developed  a, favourable.  The  flow  of  develop- headway,  but  my  view 
:very  flexible  asbestos  firewallimppi  capital,  he  indicated,  is!'*  'bat  if  there  is  any  tendency 
jof  cloth  of  lighter  weight  andiponfjnufng^  raw  material  prices'^'"'  ^‘"■'bc''  barriers  they 

I  it  has  also  produced  a  resilient  , ^rp  rising  and  fhe  volume  of  sales'®*''’  Probably  due  to  the  back- 

i packing  seal  effective  in  the  con-  The  fact  thatr'®*b  ff  'he  recession.  Should 

;frnl  of  intense  heal.  expansion  of  trade  was  nol''b'’  recovery  in  trade  be  con- 

j  These  products  open  the  way  ^,prling  was  also  en- brmed.  they  will  probably  ht 

to  a  completely  new  aPPro«>ch|pp||pggjj^g  pushed  into  the  background, 

to  heal  control  in  the  aircraft'  His  forecast  was  that  the  T  K 's'  Another  tear  is  that  a  recov- 
industry  and  will  provide  an  out- of  ^  payments  will '  not ' *ct  off  all  the  infla- 

let  for  much  of  the  increased ,g^,  ^p^^rd  hut  that 'li''''®''''  ®8ain.  but  the 

.asbestos  production  he  offset  ’*  'bat  thi» 

Two  major  -tC  a-rcraft  pro-  sterling"^'"""  nnly  tveur  if  fhe  expansion 

iducers  have  already  applied  'he!^^^^  commodifies  n"*bcd  In  the  point  where 

Inew  materials  to  jet  engine!  The  gold  reserves  will  have  ip  i'  creates  excessive  pressure, 
imechanisms  with  considerable ,„p  ^,pp.  Some  people  are  worried,  too, 

,  „  iling  area's  additional  gold  pay.  that  thejmprovement  of  the  un- 
;  'The  firewall  cloth  .success  u^^  ^^  International  Mone- '.->11  be  slow 

withstands  the  effects  of  a  2.000;  jde  ®"J  "l®'  'be  l?ap  between  them 

degree  Fahrenheit  kerosene'  '  .  ,  ,  ..ppn-.h  anf*  'be  industrial  powers  v-il! 

,„r  ,  ,0  h™r  J,  rx-*" "" 

This  extends  the  time  safety'"'^'’  .  .  „  iern  position  will  be  threatened 

;  factor  from  the  previous  test  n""  "ne  of  defence.  ^ 

.periods  of  l.s  minutes.  Sirong  Opfimi**"  growth  of  the  fommunist  trade 

The  steady  expansion  of  jelj  bloc 

! aircraft  production  for  both  mili-j  A  picture  has  been  painted  of  ron.'itantly  express- 

lary  and  civilian  uses  is  segard  an  almo.st  eomplete  turn  around  p^  weakness  of  th# 

ed  hy  some  trade  sources  as  oneltn  economic  prospects.  If  is  ce-.^,  j. 

of  the  best  things  that  could  markably  optimistic,  al'hough  Even  after  all 

■happen  to  the  asbestos  indu.stry  there  are  a  few  clouds.  adverse  factor*  have  heen 

|_  now  that  the  industry  has-  Many  people,  here  are  worried i,g,^pp 

Hoiind  an  -affective  way  for  par-  about  the  American  tariff  8rnups|pp„pp.^  favourable  view 

ticipating  with  its  own  products  and  the  Common  Market  Theyj^^  probably  soundly  based  As  ! 

I  have  said,  he  is  very  cautious  by 

Crude  Prices  Control ■r;rxri:: 

_  ^  ■  I  'b'’  ■"'snificance  which  it  de- 


Oil  Export  Schedules 


Commodities  Help 


l,ook. 

Diefenbaker  is  taking  a  ser- 


Nef  Immediate 

This  sets,  of  course,  a  tremen- 


hoth  the  projects  announced  last  000  tons  per  year.  The  capital  ond  look  at  F'.xternal  Affairs. 


.week  go  ahead  and  if  pipe  line  cost  will  be  about  *10  million. 


The  Primp  Minister  is  also 


ihuilding  is  not  going  to  gel  the'  There  is  not  the  slightest  doubt  taking  a  second  look  at  Parlia 


-Ions  precedent,  although  it  may'  ®  ,  .  ...  u  a  -.u  u  ■  k  •  ■  t  u  .t, 

,  ..  ,  ,  „i,i  The  ftr.sl  to  come  out  in  public  ipanies  will  go  ahead  with  their  be  s  going  to  rail  them 

take  some  time  before  it  work.s'  .  ^  ,  u  u  u  n  ,  r^•  r  .  .  i 

_ was  the  proposed  mi  in  Ca  gary.  p  ans.  as  both  have  an  excellent  Dief.  is  also  taking  a  > 

I  «  wav  into  the  .stockpile  poll-  ...  .  .  .u  i  i  .  o  u  u 


that  the  two  major  Ontario  com-  menlary  secretaries,  whatei  er 


was  the  proposed  mill  in  Calgary,  plans,  as  both  have  an  excellent  Dief.  is  also  taking  a  second 


cies  as  a  whole,  where  it  would 
aftecl  a  substantial  range  of  pro-' 

No  Merger  With 
Toronto,  Montreol  i 
Exchanges  Decide  ' 

Th#  ftoek  oxehongo#  of 
Montreal  hov#  docidqd  that  it  ! 
if  n«t  feasible  or  advitabi#  te  ‘ 
ns#rg#  with  th#  Toronto  Stock 
Exchange.  This  is  th#  rotuh 
of  lengthy  ffodi#*  by  a  eom- 
mitta#  *p#cially  formad  te  in¬ 
vestigate  the  matter. 

The  two  exchanges  wilt  form 
a  naw  eemmittaa  chargad 
with  the  responsibility  of  pro- 
sonting  long  term  plane  for 
the  moderniiotion  of  facilities 
and  operations  ond  also  of  the 
policies  ef  the  Montreal  Stock 
Exchange  ond  the  Cenadian 
Stock  Exchange. 

In  a  etatemant,  signed  by 
H.  E.  McAfaer,  chairman  of 
»h#  governing  committee  and  ' 
hy  S.  J.  Langill,  chairman  of  I 
tha  board  of  managoment,  tha 
exchanges  have  announced 
that  »uch  "plans  are  neces¬ 
sary  net  only  te  maintain  but  | 
ta  onhanco  our  reputation  ond  I 
position  in  world  securities 
markets." 

"We  must  provide, "  the 
statement  concludes,  "through 
long  range  planning,  adequate  ' 
facilitiat  looking  forward  to 
the  future  growth  of  the  Cana¬ 
dian  economy  and  »uch 
change*  •»  should  be  recom¬ 
mended  most  he  capable  of 
taking  car#  of  this  growth— to 
,4n  lass  would  he  both  fruitlaes 
and  wasteful." 


In  he  built  by  Rig-Inch  Pipe  Cor-'Iiquid  po.sition  and  are  not  the  look  at  Prerrier  Hugh  Flcm 
ipnrafion  Ltd.,  organized  hy  the  least  bit  handicapped  fnr  capital  ming  and  the  New  Brunswick 
isame  interests  which  own  and  which  they  ran  afford  to  tie  up  sifiialinn 

operate  Prairie  Pipe  Manufac-ifor  a  possible  delayed  period  be-  The  .same  Chief  is  also  lak- 


I  Hon  George  .Vowlan  would 
he  the  most  colourful  and  in¬ 
souciant  and  .jaunty  Finance 
Minister  since  Hon.  Douglas 
Abbott,  Rut  Dief  does  not  want 
any  spectacular  Finance  Minis¬ 
ter.  He  is  quite  happy  about 
Finance  Mini.sters'  dullness  and 
humorlessncss.  True.  Nowlan 
I  would  holster  .Vova  Scotia's 
'  ego  Rut  .sharp,  shrewd  Dief 
knows  he  has  not  got  to  do  any¬ 
thing  more  about  .Vova  .Scotia. 

That  province  is  in  his  hip 
pocket  no«  . 

So  Dief  is  going  to  chill  off 
(ieorge  lor  a  while  For  one 
reason,  he  is  slightly  afraid  of 
Vowlans  potential  Give  the 
six  loot  lour  Rliie  .Vose  lawyer 
half  a  chance,  and  he  will  loom 
as  the  next  Tory  leader.  Poten- 
iContiniied  on  Page  fit 


Welland  Canal  Jams 
Slow  Bulk  Shipments 


operate  Prairie  Pipe  Manufac-ifor  a  possible  delayed  period  be-  The  same  Chief  is  also  lak-  ego  Rut  sharp,  shrewd  Dief 

luring  Co.  I,ld.  in  Regina,  headed'fore  the  mill  actually  does  any  ing  a  second  look  at  Small-  knows  he  has  not  got  to  do  any- 

by  .1.  W.  Sharp.  This  mill  is  to  bu.sine.ss.  wood.  thing  more  about  .Vova  .Scotia.  : 

■be  designed  for  120.000  tons  peri  It  is  very  rioiihttiil  whether  the  *  •t'  That  province  is  in  his  hip  ' 

iyear  of  lit  to  .3fi-inch  diameter  Calgary  mill  could  compete  effl-'  As  to  External  Affairs,  he  is  pocket  no« .  i 

pipe  lor  big  pipe  lines.  ciently  with  the  much  larger  mill'  not  now  sure  that  Flemming  So  Dief  is  going  to  chill  off 

'  Its  co.st  is  estimated  at  $4  mil-  in  Edmonton,  although  there  has  would  he  such  a  good  choice  George  lor  a  while  For  one 

;lion.  and  construction  was  pro-  not  yet  heen  any  indication  Irom  as  he  seemed  to  he  when  he  reason,  he  is  slightly  afraid  of 

ipo.sed  to  .start  on  May  t«.  wifh'ils  spon.sors  that  they  intend  In,  r.riginally  sent  up  his  trial  hat-  Vowlan  s  potential  Give  the 

completion  next  spring.  withdraw.  !  loons  on  this  theme:  for  if  he  six  loot  lour  Blue  .Vose  lawyer 

Three  days  later  came  the  an-  It  will  he  recalled  that  the  dumps  Hon.  Don  in  External  ^  half  a  chance,  and  he  will  loom 

'nouncement  by  Page  -  Herseyioriginal  plant  established  by  this  Affairs,  he  «'nulH  have  In  re-  as  the  next  Tory  leader.  Pnten- 

Tiibes  Ltd.  and  Steel  Cnmpanyigroup.  Prairie  Pipe  in  Regina.  P'^ce  him  as  Finance  Minister.  :  'Continued  on  Page  fit  ^ 

nf  Canada  I,lri.  that  they  wnuld'pushed  nut  previous  plans  which  '  ^  '  ^ 

build  a  mill  nearly  three  times  had  almost  reached  the  eonstriic-  \A/^  j  I  ^  ^  I  ^  ^  ^ 

the  size  in  Edmonton,  to  roll  pipe  tion  stage  hy  the  Fluor  Corpora-  V  *  V^OllOl  wOlTlS 

ifrom  Ifi  to  42  inches  diameter,  lion  of  Los  Angeles. 

This  would  neatly  blanket  the|  Slim  Piekingi  O  11^  Q  I—  *  yyx  j-x  gr»  -I- f>  j 

■  Big-Inch  mills  range  on  both'  In  brief,  fhe  western  Canadian  |  I  Ix  ej  ||  |  IDf  f  T  w 

ends  and  would  even  cut  in  on  market  can  support  a  given  vnl-  ■  | 

the  upper  limit  of  the  capacity  (Continued  on  Page  10) 

— - ,  The  Welland  Canal  congestion  s'vift  movement  nf  hulk  cargoes 

'  I — 'a  rnean  serious  difficultie.siis  more  pressing  than  ever,  ‘ 

i  for  Canadian  and  American  in-!  I'nicss  the  domestic  traffic,! 

Money  And  OAOitAl  MArkclS  dustrles  lining  the  Great  Lakes,  achieves  priority  n\er  foreign! 

^  :  Largely  overlooked  in  the  shipping,  that  need  will  not  be| 

I  ruESDAT  CLOSE  isquabble  over  the  inexperience|met. 

-^MONTBEAI^—  - NEW  YORK -  jof  foreign  masters,  the  proper  A  major  ore  carrier  has  al- 

week  week  *»o  Vrlu  *weefc  'exo  'outfitting  of  foreign  ships  and  ready  given  his  Cleveland  cus-; 

%  %  ’>•  <fc  <fc  <fc  'the  large  numbers  nf  deep-sea  Homers  notice  he'll  he  unable  to' 

***^'!^^  4,^  II.,  ships  attracted  by  the  .Seawayitill  his  contracts  fnr  iron  ore 

;  Rill,  *  .ia»-4  lis  the  effect  of  traffic  congestion;  Still  In  be  granted  assuranee' 

'  »i  a«v  .  4.»i  4.74  I..W  Trejstirv  Bill*  on  the  .schedules  nf  domestic!  I  hat  their  grain  will  he  moved 

Commerrtai  Paorr  Nt  a«v  J.tM  ».M  I  i»  ;f.arrjpr5;  !are  Canada's  we.stern  farmers, 

M-  sea»v  41,  4',  ron'mrrnai  Paper  Once  underway,  the  movement, .\n  one,  at  this  point,  wants  to 

<>•-179  Oav  *  ?7«aav  3'i-4  .7(,-i  l■'4-3'W  lof  bulk  cargoes  —  the  basic  nu-  hazard  a  guess  about  the  success, 

ISA-tSSOav  .7  .7  .v* 

?7a.a«.s  aay  *'4  J>/4  m  trition  fnr  such  key  industries  as  of  the  late  .sea.son  grain  movr- 

'  Canada*  LONDON  scheduled  with  the  ment  to  St.  I,awrence  River' 

Z3.4/««  ..  •'.(■'  -'-tz  •••  Treanirx  Bills  niceness  of  a  watch-works.  ports.  1 

.734/8.S  ..  .S.7*  J.ie  ...  sodav  .L.ie  3.»  S.13  jj  j^gj  to  be  if  a  year's  supply  This  racr  '<ilh  the  callcndar  is, 

4i,,/»s  j.M  ...  y Bonds  lof  raw  materials  is  to  be  moved  always  a  narrow  one.  The  domes-: 

pruvinciai*  3/M  3.43  vw  4.3!  Stockpiles  in  an  eight-month  tic  carriers  will  be  severely  han- 

Ou*  3/«i<  •'.«»  3.S.4  4ia/7s  ..  s.w»  .4.1*  s.so  inavigatton  .season  idicapped  if  the  congestion  builds: 

_  _  .  '  This  summer,  with  recovery-  up  in  the  fall  as  it  has  at  the' 

isuppUed  hv  Roval  Benk  of  Canadi.  oreenshteids  and  Co.,  induced  demand  for  raw  mater-  opening  of  the  Seaway  , 

.  and  OnminK-k  Coni,  of  Canada.)  jgjj  accelerating,  the  need  for|  (Continued  on  page  10)  I 
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Snecial  f  The  Financial  Time, 

has  heen  helpful  to  the  primary 
EDMONTON.  _  No  early  in  . of  oil  up  to  the  limit  of  storage, producers  and  the  countrieg 

crease  in  Canadian  oil  exports 'capacity  in  fear  of  a  possible  cutjwhich  export  to  them 
fn  fhe  l.'nited  States  ran  he  ex-  in  quota  allowances,  can  now  be,  The  increase  in  prices  has  not 
peeled  to  arise  out  nf  the  liffingisafe  in  holding  their  stored  oilihapn  large,  fhe  index  of  sensi* 
of  mandatory  import  quotas,  to  much  smaller  quantity.  five  world  commodity  prices  pub- 

This  was  the  consensus  of  oili  They  may  withdraw  oil  fromiij^hed  here  showing  an  increasa 
lindustry  opinion  last  week  after,. storage  for  a  while  if  they  haveipf  71/j  per  rent  since  .lanuarv  I. 
mature  consideration  of  the  im-  additional  demand,  rather  IhaniBut  the  iiplurn  has  followed  ■ 
plications  of  the  suspension.  nominate  fnr  more  oil  from  the  pprjofj  when  most  of  the  primary 
The  more  important  feature, .fields.  (producing  countries  had  heen  ex- 

according  to  producing  companies  The  most  impnrlanf  tncrease  periencing  balance  of  payments 
and  the  Canadian  Petroleum  As-  jn  Canadian  export  oil  came  be-jdifficulties  because  of  low  price* 
sociaiinn.  was  the  intimation  lhat'fore  the  quota  was  .suspended.! for  fheir  commodities, 
the  U.S,  might  hr  preparing  to  This  was  the  nomination  for  12.-j  The  commodity  markets  havq 
(recognize  a  ‘'continental  con-'oofl  barrels  per  day  by  Shell  Oil  recently  been  particularly  en- 
cepi ■'  of  North  American  oihc„nipany  at  its  Anacortes  re-icouraging  for  the  sterling  area* 
which  would  place  Canadianifjnery  in  the  .stale  of  Washington.jRuhber,  tin.  copper,  wool  and 
crude  nn  equal  term*  with  U.S.  p  marked  the  first  nomina-lsisal  have  all  done  well  recent- 
domestic  oil.  ,j„n  for  Alberta  crude  in  a  yearjiy.  indeed,  rubber,  .sisal  and 

i  The  most  candid  commenl|and  was  interpreted  in  the  oil  wool  have  risen  by  as  much  as 
■came  from  K.  Lindsay  Semple,  indu.stry  as  encouraging  evidence  2.'*  per  cent  since  the  beginning 
president  nf  Great  Northern  Oil  it  hat  there  is  still  market  flexib-  nf  the  year,  compared  with  tha 
Purchasing  Co,  in  Regina.  Thislility  on  the  west  coast.  In  this  average  rise  nf  7'.j  per  cent, 
company  is  almost  the  sole  huyeriarea  the  actual  exports  havej  Copper  is  now  £230.  against 
of  Saskatchewan  crude,  to  a  largejbeen  le.ss  than  half  the  quota  £220,  but  has  been  much  higher 
extent  nn  behalf  nf  its  parent  limil.  and  there  was  great  room|and  seems  to  have  better  pro- 
company.  Great  .Northern  Oil'for  increase  even  when  the  man-jspects.  Tin  has  risen  from  £7S0  to 
Company,  in  Minneapolis,  which'dalory  quotas  were  in  effect.  !£780  a  ton  and  the  Tin  Council 
operates  a  large  refinery  there,  j  Most  producing  companies  hope,  is  allowing  producers  to  ex- 
I  Mr,  Semple  said  that  there|for.  hut  do  not  expect,  a  huild-upiporl  more 

have  heen  no  orders  for  addi-  of  more  export  business,  because  j  These  trends  have  been  help- 
fional  Saskatchewan  nil  since  fhe  quotas  for  foreign  oil  after  .liily'ful  to  Australia.  New  Zealand 
quota  lifting  was  announced.  1  will  be  based  in  part  on  the  and  Malaya.  British  East  Africa 
Artiially,  he  predicted,  there  may  amounl  of  Canadian  oil  then  and  Rhodesia,  The  rise  in  wool 
be  a  moderate  decline  in  ciirrent 'being  taken  in  the  U.S.  land  butler  has  already  enabled 

purchase  orders  during  the  next  Price  is  still  the  most  difficull'New  Zealand  to  lift  import  re- 
few  weeks  or  months.  competitive  factor,  and  this  i*Lstrictinns. 

The  reason  lor  this,  he  explain-  not  improved  in  any  way  hy  the  There  are  .some  black  spot* 
ed.  is  that  retinerie.s  which  fnrm-lpresidential  order  cancelling  the  nuyi,  as  in  grains  which  .seem 
erly  were  keeping  their  .sinck.siimport  quotas.  doomed  to  a  condition  of  over- 

suppl,y.  Cotton  is  dearer,  but  th* 
supply  stiU  exceeds  demand  and 
•  r  e  I  'coffee,  lead  and  zinc  are  in  much 

WflJIT  fi  the  same  position. 


erly  were  keeping  their  .sinck.siimport  quotas. 
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•Prime  Rates. 

iSuppUed  hv  Roval  Bank  ot  r»n»di.  r-reenshields  «nd  Co. 
«pd  Dnmlnlrk  Corp.  of  Cuiadi.) 


|nd*x  Jo  ComoaniM  ...  . ‘  1 

From  *h#  Blo**er  . . .  J 

ConJution  Con*inu#«  *0  Prevail  to  *he  Money  Marko*»; 

and  *J>e  Stock  Morkot*  Drag  .  3 

Your  Life  tnioranee  —  Which  If  the  Greater  MiitakeT  A 

The  Deuces  Are  Wild  Around  the  Table  at  tbt  Foreign 
Minitters'  Conferonc*  .  * 

invostorf'  Inquirio*  Ar*  Aniwerod— on  §#11  Tolaphon*. 
Consolidated  Fapor,  Can.  Fairbankt-Morta  and 
Hirano  Walk#*  . ' .  » 


Slower  Ineeeese 

The  primary  producers  cannot 
'hope  for  .stockpiling  by  govern¬ 
ments  which  occurred  in  the  pre- 
'■ioiis  commodity  boom.  Prosper¬ 
ity  will  entirely  depend  nn  an 
expansion  in  industrial  activity 
and  it  seems  unlikely  that  price* 
iwill  rise  as  far  and  as  fast  a* 
(they  did  in  1954-36 
i  Some  of  the  socialist  campaign* 
(against  the  government  recently 
ihave  misfired.  Unemployment  i* 
'still  falling,  but  at  a  slown*  rate, 
and  left  wing  forecasts  of  a  mil¬ 
lion  unemployed  have  boomer- 
I  (Continued  on  page  10 > 


MirlfAl  Nate  zxd.uuu.  equal  10  (u  cents  a  snare  p  D  T  1  L  *  •  %^9§%  « 

nivKCl  nVTa  and  195S  fourth  quarter  earnings  FOT  I €l€PnOtt€ 

$1169  ShsrC  $9,344,000,  equal  to  04  cents  a  ~  ___________ 

First  Ouartpr  Balance  .sheet  as  at  March  Vancouver.  -  Net  earnings 

rlial  vuarici  31st,  19.59  .shows  a  mnde.st  con-  B.C.  Telephone  Co.  for  the  firsli  „rAu,»h  nt  the  Mi.inai.  tPi.m 

-  traction  from  figure  as  at  end  of j quarter  of  19.S9  showed  a  gain'  *  1  »  *  1,  1 

Material  gains  in  sales  and  >5ecember  last  at  $237,197,000  as  corresponding,  f®'" 

t„r  fu-  tiComparcd  with  $237,681,000.  Cur-  .  ,  ,  .  holdings.  Inve.slors  Mutual  oi 

earnings  for  the  first  quarter  of  period  of  la.st  year,  according  to:  ,u. 


THE  FINANaAL  TIMES,  MAY  tS,  1959^ 

1213,000,  equal  to  83  cents  a  share! 


1st  Quarter  Gaia  \PfQffi  Blottef.  .  . 


Ntw  PMceck  Dirtetors 


. .  '":rent  assets  were  a  little  higher 

this  year  are  reported  by  The  In- aj  $28,5,.590.000  as  against  $284,- ‘ '•’t®’''®’  statement  released  by 
ternational  Nickel  Co.  of  Canada  928,000  while  current  liabilities  company.  Earnings  for  the  first 
Ltd.,  as  compared  with  both  the  w^re  up  at  $48,393,000  from  $47,-  three  months  of  this  year,  state- 
r*ArrAcn/\n/linn  niiQi-lAt-  a!  IaaI  247,000.  aaaaI  AfriAure  Arv\AimlA/l  ^a  SI  SIS  . 


The  growth  of  the  Mutuals  Funds  has  created  «  certain 
scarcity  value  for  common  stocks.  For  instance  amongst  its 
larger  holdings.  Investors  Mutual  of  Canada  now  own  over 
100.000  shares  in  each  of  the  following  companies:— British 
American  Oil.  Dominion  Tar  k  Chemical,  Industrial  Accept¬ 
ance  Corp..  Shawinigan  Water  k  Power  and  llnion  Gas.  Fur¬ 
thermore,  as  a  general  rule,  these  ‘growth  situation’  holdings 
are  more  likely  to  be  increa.scd  than  otherwi.se  in  the  future. 

However  new  and  additional  shares  are  continuously  coming 
into  circulation  as  a  result  of  rights  issues,  bonus  stock  issues 


corre-sponding  quarter  of  la.st  '  '  .  ,  ..  -‘'•’""'s.  amounted  to$t.513.-!  are  more  likely  to  be  increa.scd  than  otherwi.se  in  the  future, 

year  and  the  final  quarter  of  ,jress^ha.s*bw^n  made  "in'^resui^l^'  ^”*^1  However  new  and  additional  shares  are  continuously  coming 

im.  |ing  full-scale  operations  follow-: o'''®u'sf'on  »  •‘csult  of  rights  issues,  bonus  stock  is.sues 

Interim  figures  relea.sed  by  the'ing  reopening  of  mines  •’  q  h  McLean  president  '  secondary  offerings.  During  the  month  of  April 

company  shows  sales  for  the  3  plants  in  Ontario  which  reflects  the  new  telephone!  f*’®  following  additional  shares  were  among.st  those 

months  ended  March  31st  1  rates  authorized  by  the  Board!  I'"*®'*  'or  trading  on  the  Montreal  Exchange:- 

amounting  to  $%,595.000  as  com-  imorov^  Mrn^SrT 'is%oLedi‘’f  Transport  Commissioner.s  for  Bell  Telephone  .  10.000.000  additional  shares 

pared  with  1958  first  quarter  „,erp  , he  .surge  in  demand  Masse.v- Ferguson  .  2.507..l'S0  additional  shares 

sales  of  $85,199,000  and  last  nickel  particularly  in  fhe  Although  some  Canadian  Bank  of  Commerce  .  900.000  additional  shares 

year  s  fourth  quarter  sales  of,yni,ed  Stales,  the  ‘improvediLr^Pf^^y^II^^^  Rank  of  Montreal  .  675.000  additional  shares 

$74,751,000.  Costs  and  expenses,  pi- jpp.;  fur  copper  and  increa.scd  J'  J®  Hnrinv^Hw  nerlnd  covered  I  Bonnet  .  .586,000  new  share  listing. 

were  up  at  $63,469,000  from  total  deliveries  of  platinum  metals.  ♦  ♦  ♦ 

for  iM-evious  quarter  of  $.56,397,-1  ,  .  ^  s 

000  and  figure  of  $.59.9.57.000  for^  N®'  ®»rn'ngs.  report  stales,  are  demand  for  telephone  service  was  ^foD  LOSS  Orders 

initial  quarter  of  last  year.  Otherj^ff®'"  giving  effect  to  income  tax  lower  than  expected.  j  I  ^eek  the  New  York  Stock  Fxchance  ordered  that  all 

income  was  down  at  $763  000  am®'”*'"®"!"  in  Canada  and  in  The  report  shows  that  net  tele-  ,  i-a.«!i  weex  me  wew  vorg  >iocK  f.xcnange  ordered  that  all 

fror^$l  167  000  for  corresponding  ‘h®  l^®'*®**  Kingdom,  which  in-  phone  gain  amounted  to  4,302,  sfop-loss  orders  on  Thiokol  Chemical  were  to  be  cancelled 

quarter  of  last  year  while  income provisions  for  an  increa.se  compared  with  6.860  during  the  immediately.  A  S-L-0  is  an  order  to  sell  if  a  stock  drops  hack  | 

tax  provision  was  higher  at  $11,-  '®  corporate  lax  rate  .«ame  period  of  last  year,  bring-  to  a  stated  level.  It  is  used  as  a  measure  to  protect  paper 

898  000  as  compared  with  $8  603,-''®  Canada  and  a  decrease  of  ing  the  total  telephones  in  service  profits  for  to  prevent  a  lo.s.si;  u.sually  on  a  stock  that  fluctuates 
non.  .3^4%  in  the  standard  income  tax  m  ^5.009.  wildly  or  may  decline  easily. 

After  depreciation  and  deple-  rat®  '®  'h®  Unit^  Kingdom.  However  in  a  very  volatile  .stock  -  such  as  Thiokol  -  a  ’ 

lion  and  provision  for  retirement  C^tal  expeMdur®.s  m  graduated  .series  of  stop-los.s-orders  could  ea.sily  create  a 

system,  net  earnings  for  the  fir.st  245.000  the  first  three  months  of  per  average  orainary  snare  or  .  „  _  u  _i/  u  u  t-  .  «  jj  - 

quarter  of  this  vear  amounted  toUhis  year  compared  with  $10.-  the  first  three  months  of  this  snowballing  sell-off;  because  each  S-L-0  adds  to  the  selling 

$16,984,000.  equal  to  $1.16  a  sharcj946.00n  lor  the  first  quarter  of  year  amounted  to  71  cents,  com-  pressure  and  drives  the  stock  down  further.  It  was  to  avoid 

on  common  stock,  as  compared!  19.58  and  $13.TT5,n00  for  the  lastjparH  with  49  cents  for  the  same  the  possibility  of  such  dangerous  situation,  and  to  discourage 
with  19.58  first  quarter  net  of  $12. -  quarter  of  19.58.  _ _ _ _  speculative  participation,  that  the  Exchange  made  the  unusual 


W.  R.  CUrihua 


R.  A.  Stikaman 


I  Blue  Bonnet  .  .586,000  new  share  listing. 

!  ♦  ♦  ♦ 

Stop  Loss  Orders 

j  Last  week  the  New  York  Stock  Exchange  ordered  that  all 
stop-loss  orders  on  Thiokol  Chemical  were  to  be  cancelled 


wildly  or  may  decline  easily. 

However  in  a  very  volatile  .stock  —  such  as  Thiokol  —  a 
graduated  .series  of  stop-los.s-orders  could  easily  create  a 
snowballing  sell-off;  because  each  S-L-0  adds  to  the  selling 


Peacock  Brothers  Limited  announce  the  recent  election  to 
the  Board  of  Directors  of  W.  R.  Clerihue.  B.Com..  C.A., 
Treasurer,  and  R.  A.  Stikeman,  B.Com.,  M.B.A.,  Secretary  of 
the  company. 


I  DIVIDENDS  DECLARED 

And  Othar  Ottkial  NmtkM 

!  BANQUE  CANADIENNE 
NATIONALE 

QUARTERLY  DIVIDEND 

Notice  is  hereby  given  that  a 
!  dividend  of  four  per  cent  (4%  I 
'has  been  declared  by  the  Dire» 
tors  of  Banque  Canadienne  Na- 
;tionale  on  the  paid-up  capital 
'.stock  of  the  Bank  for  the  quar- 
iter  ending  on  the  31st  day  of 
May  1959.  This  dividend,  hearing 
number  273,  will  be  payable  at 
the  Main  Office  or  at  the 
I  branches  of  the  Bank,  on  or  after 
the  first  day  of  June  1969,  to 
shareholders  of  record  on  April 
30,  at  the  close  of  busine.ss. 

By  order  of  the  Board, 

ULRIC  ROBERGE, 
General  Manager. 


DIVIDEND 

DECLARATIONS 


speculative  participation,  that  the  Exchange  made  the  unusual 
order  last  week.  s*Vp,f 

THE  BRITISH  PETROLEUM  COMPANY  LIMITED  ^  ,  ..  ..  xu*  i  *  *  .  losn  ffT  “?!r 

Selectivity  —  The  Lesson  ot  1958  AKr  rif. 

RECORD  GROUP  SALES  To  he  'selective'  in  the  purchase  of  stocks,  means  to  buy  ® 

FACTS  OF  THE  FIFTY-FIFTY  PROFIT  SHARING  PRINCIPLE  'h®  '''.eht  stock,  in  the  right  industry,  at  the  right  time.  The 

details  of  Canadian  corporate  earnings  in  19.58,  illustrate  the 
The  -iOth  Annual  General  Meet-  able  to  appreciate  how  unsup-|  Ea.st  Africa— The  deep  test  importance  of  .selectivity  in  every  sense.  In  general  the  earn¬ 


ing  of  The  British  Petroleum, ported  by  the  facts  are  sugges-'well  at  Mandawa  in  Southern  fij^tjUerv.  lumber,  textile  and  transportation 

Company  Limited  will  be  helditions,  which  gain  publicity  from:  Tanganyika  reached  its  final  ,-^pp. 

on  May  21  at  Britannic  Housc.itime  to  time,  that  the  fifty-fifty, depth  of  13.325  feet -at  the  end  ,  ,  j  „  ’  /  •  j  .  •  ,u  r  j 

Finsbury  Circus.  London,  EC.  principle  fails  to  give  fair  andiof  .lanuary,  19.59.  Shallow  drill-  The  outstanding  recession-proof  industries  were  the  food- 
TTie  following  are  extracts  from  generous  treatment  to  the  coun-lmg  was  carried  out  in  Kenya  .stuffs  and  retail  .stores,  the  utilities  and  banks.  In  particular 

the  statement  by  Sir  Nevilleltries  whence  the  oil  is  obtained  ! and  geological  work  resumed  in  industries,  results  differed.  Both  DuPont  and  Canadian  Chem- 

Gass,  K.B.E..  M.C.,  the  chair-'One  other  important  feature  of' British  Somaliland.  ical  fared  better  than  C-f-L.  in  Chemicals.  Earnings  of  the  oil 

man.  which  has  been  circulated  j  these  arrangements  should  bej  In  New  Zealand  geophysical  pjppijnp,  (excluding  Trans  Mountain!  were  impressive  com- 

™|Kr,rnd‘ .Kr'.lpi:,,!™  "• 

December  31,  1958:  'he  provision  of  which  every- well  was  begun  in  January,  19.59.  producing  oil  companies. 

F  ih  1953  ih  r  thing  depends.  As  demand  in-,  Refining  Penmans  and  Belding  bucked  the  adverse  trend  in  textiles. 

saleT  amoun?eH  Vo  62‘’millinS  In  loss  n,.r  r«finnrv  And  .so  on.  However  particularly  noteworthy  was  the  number  of 


Gass,  K.B.E..  M.C.,  the  chair-'One  other  important  feature  of' British  Somaliland, 
man,  which  has  been  circulated! these  arrangements  should  bej  In  New  Zealand  geophysical 
to  stockholders  with  the  report, mentioned.  This  is  that  the  oil| survey  work  proceeded  in  the 

and  accounts  for  the  year  ended  ' companies  find  the  capital,  onl  North  Island  and  an  exploration 

December  31,  1958:  the  provision  of  which  every-  well  was  begun  in  January,  19.59. 

t-  -u  .1.  4-  thing  depends.  As  demand  in-; 

For  the  year  19.58  the  Grciup  pppases.  the  facilities  have  to  be.i  * 

sales  amounted  to  62  million  produce,  refine.  •"  '358  our  total  refinery 


Ions,  the  highest  yet  recorded  !{;ansp;;,  d^iVverto  consul  j®*''  "®‘'®''  5«.-  smaller  companies  that  were  able  to  expand  earnings  and  turn 

and  nine  million  tons  more  thanlpp^  larger  quantities  year  after! 'ons.  some  6.000.000  more  in  a  good  market  performance,  despite  the  recession.  Amongst 
for  l9iW  or  19.57.  If  should  bC  ypgp  requires  capital  than  in  19.57.  It  has  to  be  re-  these  were:— Anthes  Imperial:  Belding-Corticelli;  Taylor-Pear- 

borne  in  mind  that  in  19.57  ®x- 1  expenditure  on  a  very  large  membered,  however,  that  the  BP  son;  Canadian  .Salt;  GrI.  West  Saddlery:  Sommerville;  Eddv 
pansion  scale.  'Group  refinery  throughputs  in  Match;  .lockey  Club;  Premier  Steel;  Toronto  Elevator;  Southam 

effects  of  Suez,  and  accordingly  illustration  of  the  mag-' 1957  were  adversely  affected  by  p 

the  large  increase  in  1958  should  jhp  gPP,,  in^Plyp,,  jp I  the  di-slocations  of  that  year.  *  *  * 

be  regarded  as  related  to  a  two- pppjjppjjpp  „pprations  alone,  it|  In  Canada  work  has  .started  on 

year  period  rather  than  indica-  pgp  j,e  mentioned  that  there  arelthe  new  Montreal  refinery.  A  -sec- 1 Investment  Abroad 

live  of  a  single  years  expansion. ijp  progress  in  the  Middle  East  tion  of  the  refinery  tank  farm  _  .  mentioned  the  arowins  interest  in  US 

DespRe  the  increase  in  ton- operations  in  which  we  are  in- has  been  completed  for  use  as  .  •  wo  weeics  ago  we  mentioneti  me  growing  inieresi  in  u.s. 

nage  in  1958  the  Group  net  sales  i terested,  .schemes  for  the  devel-la  storage  depot  for  products  investors  in  European  securities.  Positive  evidence  of  this  ap- 

figure  of  £598m.  shows  an  in-|opment  of  production  and  a.sso-i  pending  the  completion  of  the  peared  this  week  in  the  launching  of  EUROFUND  INC.,  in  New 
crease  of  only  £2m.  on  that  for  elated  handling  facilities  costingt  refinery,  and  we  shall  shortly  York.  This  is  a  25  million  dollar  closed-end  inve.stment  fund 

19.57  by  reason  of  the  lower !over  £150m.  The  recurring  need  begin  shipping  crude  oil  for  pro-  that  will  .specialise  in  .securities  regi.stered  in  France,  West 

prices  ruling  in  19,58.  The  diffi-jfor  heavy  capital  expenditure, cc.ssing  under  interim  arrange-  oermanv.  Italv.  Belgium,  Netherlands  and  T.uxembourg.  Other 

cult  trading  ®®®ditions  ^'^^adylmeans  that  a  high  ^  of  menfs  made  with  another  refinery  ^  -This  substantial  U.S. 

being  encountered  at  the  hegin-  the  companies  earnings  must  be  nearby.  .  .  ..  T  « 

ning  of  the  year,  as  reported  iniploughed  back  into  the  business.  S„  Tran.oart  investment  will  probably  help  bolster  European  security  prices 

last  year's  statement,  continued case  this  proportion  has  -.p  ^  *  i.  .  .  in  the  same  way  that  buying  by  Canadian-orientated  Mutual 

without  relief  through  1958.  The  averaged  73  per  cent  over  the  Funds  in  the  U.S..  hiked  stock  prices  here,  during  the  1955-57 

f _ _  u  r  *  i-  •  'naci  1(1  voarc  ihc  tlects  Of  BP  Tanker  Co.  Ltd., 

Group  income  before  taxation  is  Past  10  years.  TankAr  Pn  I  iH  Tank-  bo®®i- 

up  by  £llm..  this  higher  increase  The  producing  countries  do  not  Cn  i  m  anH  Cnnioia  4*  ❖  4* 

being  mainly  due  to  the  relief  have  to  spend  any  part  of  their  "  TL  C*  *  I  M  I.. 

from  certain  exceptional  expen- income  from  the  oil  to  Provide  Mantime  des  Petroles.  BP, State  of  the  Nation 

ses  incurred  in  1957  as  mentioned  j  J®  facilities  n^  ‘rnTlf^rj^*  the  same' a.s  at  the  end  of  1957  The  overall  level  of  busine.ss  appears  to  be  running  about 

'2ur“  upplies  in  1958  were 'which  will  increase  the  revenue  »>ut  of  larger  deadweight  tonnage.  3-4%  ahead  of  last  y®ar.  with  the  outlook,  depending  on  con- 

Kjul  III  ijf.in  wecP; _ .  ^  ^ _  _  _ 9  Ron  nnn  tnne  aoamcl  OAiinnn  tmupH  nmorpcc  in  tha  ITS  fnr  an  arrp  arattnff  imnrnvpmpnt. 


dr^n  Sst  wholly  from  ^r learning  f®".®a««  f®'-  'he'"- ^AIUOOO  tinued  progress  in  the  U.S.,  for  an  accelarating  improvement,  jpad.,  p,p.r  c  .  i.m 


own  sources,  including,  as  men- 1  have  their  income  fully  available  t®®* 


In  general  the  steel  and  auto  industries  are  leading  the  iFutin*.  u<i.  cr.  a  k. 


iiuiiea  laier  in  inis  siaiement,  "’  ■’I'-" — 'J  — •><->”'-■.7.  .V.,...  oo.v.,  ...w  . . .  . . 

over  60  million  Ions  of  crude  oii  serves  their  national  interest.  Programme  under  con.struction  or  ^larket  for  hard  goods  is  strong  and  prices  are  firm. 

from  producing  countries  in  the  I  This  feature  is  a  g;®.®'  hen®f't|®®  »rd®r  com^^^^^  However,  on  the  other  side  of  the  picture,  construction  is  |«"Yon  k'co'^a"/ 

Middle  East.  Supplies  from  these  i'”  'h®  coiin»ri®s.  and  in  this  re- !  ranging  from  IS.OM  to  65.000  ,  ,  ^  ^  borrowing  'G«“t  Nor  g".,  umi.  ( 

enuntries  are  nhtainorf  „„  rf  p  r  SP®®' 0®'' *yP®  ®f  f'f'y-''"y  agree-;  dead-weight  tons  who.se  delivery  Peginning  lo  ie\ei  oti,  exports  are  aown  aooui  .»■»(-,  oorrowing  icrMiim*  wir*  . 

agreement.r  which  provide  for ''■®'®  '^e  partner-  dates  are  being  .spread  over  a  is  difficult  and  expensive,  and  inventory  is  not  being  accumul-  jGiinnair  Mine.  . 

profit  sharing  on  the  fiftv-fiftv!®h'P  'yP®  ®'  agreement  which  has|  longer  period  than  was  at  fir.st  ated  to  the  same  extent  a.s  in  the  States.  The  .statistics  tell  the 

principle.  In  total  the  sum.s  in-  rec®®'Iy  appeared,  under  which  envi.saged.  In  addition  Societel  story  compared  to  last  year; 

eluded  in  the  1958  accounts  for producing  country  would  be  Maritirne  des  Petroles  BP  has  producion  of  STEEL  INGOTS  up  .30%  in  April;  20'>r  year  to  dale, 

payment  to  these  countries  under  oMhc^apRal 'nl;esLrTfo7  the  «  i  ®f  ®® 

fifty-fifty  amount  to  £"9m  .  The  development  of  the  undertaking  _  *"**  *•'**  Output  of  AUTOMOBILES  up  13%  in  April;  14%  in  .year  lo  dale. 

an^hP  net  tZeVZ  ?rnun  ®®d  Production  has  been  ^e.stern  Hemi-  production  of  Comm.  Veh.  up  45%  in  April;  28%  in  year  to  date. 

r r  ^  /u/rLi  .r  cement 

income  statement— is  instructive.  .  neriod  and  necessitates  downward  trend  except  for  mid-  f^o®-  Mftrs.  SHIPMENT  up  2.7%  in  Mar.,  3.8%  in  first  quarter. 

The  figures  show  that  the  fifty-  expen.se.  distillates  w'hich,  due  to  Candn.  Mftrs.  NEW  ORDERS  up  4.8%  in  March; 

fifty  principle,  and  the  manner  in;  «  severe  winter  conditions,  were  Candn.  Mftrs.  UNFILLB'D  down  1.3.4%  in  March; 

which  it  is  applied,  serve  thej  Prodortion-an0  Exploration  J, object  to  an  upsurge  in  demand  Rgii  cAR  LOADINGS  up  5.1%  in  April;  1.3%  this  year  to  date, 

pr^ucing  countries  well.  |  I^n  19  8  our  mam  sources  of  and  oon.sequently  a  ri.se  in  price  poMESTIC  EXPORTS  were  down  3%  in  the  first  quarter. 

chai-o  we  obtained  60,700,000  tons,  12,-  r,.:™  f,,„|  -:i  newsprint  and  paper;  with  partially  offsetting  increases  re- 


Output  of  PIG  IRON  up  44%  in  April;  28%  in  year  lo  date. 
Output  of  AUTOMOBILES  up  13%  in  April;  14%  in  .year  lo  dale. 
Production  of  Comm.  Veh.  up  45%  in  April;  28%  in  year  to  date. 


downward  trend  except  for  mid¬ 
dle  distillates  which,  due  to 
severe  winter  conditions,  were 
subject  to  an  upsurge  in  demand 


Rate 

( 

Div. 

8 

PevaMe 

Record 

Acadia  Ail.  .Sugar  C  . 

.15 

■lutv 

2 

June 

10 

Agnew  SurpRS  C.  . 

.80 

.15 

■lun* 

1 

Apr, 

.30 

Algoma  Central  pfd . 

a. 00 

.75 

■lune 

1 

May 

L5 

Algoma  Steel  . 

1.00 

.15 

June 

30 

Ma^v 

29 

Aluminium  Ltd . 

June 

5 

11 

Anglo-Cdn.  Telepbnne  Cl.  A  . 

1.30 

.30 

June 

1 

May 

8 

Argus  Corp.  C . 

1.00 

.25 

June 

1 

Apr. 

20 

IB.A.  Oil  . 

t.oo 

.13 

•lulv 

2 

June 

3 

'  BRile.v  Selburn  Oil  pfd. 

t.il 

.31  >4 

June 

1 

May 

15 

1  Bliley  Selburn  Oil  .54^01*  pfd. 

1.4.1A4 

..38 

.tune 

1 

•May 

1.5 

Bank  of  Montreal  . 

1.60 

.40 

June 

1 

.30 

.  Banque  Cdn.  NationaJe 

.40 

June 

1 

.30 

1  Barber-EIliR  of  Can.  (ex.l 

3.20 

.80 

May 

15 

Apr. 

.30 

'RaUiurat  P.  1-  P . . 

100 

>0 

.lune 

1 

May 

4 

B.C.  Electric  40r  pfd . 

4.00 

1.00 

3uLv 

1 

June 

R 

,  B.C,  Electrir  4Li^>  pfd . 

2.1?*^ 

.5.3 

lulv 

1 

June 

R 

IB.C.  Electrir  4Vi%  pfd . 

2.r> 

M 

July 

t 

June 

8 

'  B.C.  EUectrlc  pfd . 

ijn 

1.18 

.tub. 

1 

June 

a 

B.C,  Klecirir  pfd . 

l.Vl 

.8.3 

Jul)' 

] 

June 

8 

B.c.  Electric  SW  pfd . 

2.7.S 

.69 

.tub 

1 

June 

R 

Reaver  Lumber  C.  . 

1.00 

.25 

■lUbr 

2 

June 

10 

1  Reaver  Lumber  C.  (extra)  ... 

.25 

•lulv 

3 

June 

10 

1  Bridge  Ir  Tank  C.  . 

l.?0 

.30 

June 

1 

May 

15 

.15 

June 

.fiine 

1 

May 

R 

iBurrard  Drydock  Cl.  'A’  e..e 

.4.1 

.11 

15 

May 

n 

{Campbell  Red  Lake  . 

.35 

.08*4 

•lulv 

28 

June 

28 

[Canada  Cement  C  . 

1.00 

.15 

May 

29 

Apr. 

30 

'Canada  It  Oom.  Sugar  . 

.1.3 

June 

1 

May 

n 

1  Canada  Foils  Cl.  ‘A’  . 

.60 

.15 

Ma,v 

1.5 

Apr. 

.30 

[Canada  Fcila  Cl.  'A'  extra  .. 

..53 

Mav 

15 

Apr. 

.30 

[Canada  Life  Aasuranre  . 

4.80 

1.15 

•fulv 

2 

June 

30 

[Canada  Malting  C  . 

2.00 

.50 

June 

15 

May 

15 

{Canadian  Gil  C  . 

.00 

.20 

May 

15 

Apr. 

15 

.Casaiar  Asbestos  . 

.40 

.10 

Julv 

20 

June 

19 

Caaaiar  .Afbestoa  extra  . 

.02W 

July 

.■>0 

June 

19 

'Cdn.  Fairbanks-Morse  C  .  . 

2.00 

..50 

June 

1 

May 

15 

Cdn.  General  Securities  Cl.  ‘.4’ 

1.00 

.25 

June 

15 

May 

29 

iCdn.  General  Securitiea  Cl.  ‘B’ 

1.00 

.25 

•lune 

15 

Ma.v 

29 

Cdn.  Ingeraoll  . . 

.15 

,lune 

18 

lune 

4 

Cdn.  Ini.  Inv.  Trust  C . 

.15 

June 

1 

May 

1.3 

Cdn.  tltilitie.4  4Vi7r  Pfd.  .. 

4.25 

M)8 

May 

1.3 

Apr. 

.30 

Cdn.  Utilltiea  .3%  Pfd. 

.5.00 

1.25 

Ma.v 

15 

Apr. 

.30 

Central  Canada  Inv.  pfd.  Sa. 

s.oo 

2.50 

.lulv 

2 

June 

19 

Chrysler  Corp . 

.25 

•lune 

13 

May 

21 

Cochenour-Wlllana  .Sa . 

.08 

.lune 

3 

May 

15 

Cochrane-Ounlop  CL  ‘A”  _ 

.00 

20 

Mav 

13 

Apr. 

.30 

Combined  Enterprisea  . 

.80 

.15 

June 

1 

May 

4 

,  CommonweabJ)  International  . 

.06 

•lulv 

IS 

June 

.30 

Cons.  TTieatres  Cl.  **A’’ 

..v> 

.12 

June 

1 

May 

1 

Cons,  *n)eatres  Cl.  “B’*  “Sa.** 

.20 

.10 

•tune 

1 

May 

1 

ConaoJ.  Discovery  Yellow,  Sa. 

.12 

June 

1 

May 

1 

ConeoUdated  Textile  pfd.  Sa. 

1. 00 

.50 

.lune 

1 

May 

15 

Consumer..  Gla.,  . 

1.50 

.37V, 

Ma.v 

29 

Apr. 

30 

H.  Corb.v  Cl.  'A'  Sa . 

.50 

■lune 

1 

May 

11 

H.  Corby  Cl.  W  Sa . 

..50 

June 

1 

May 

11 

Co.smos  Imperial  . 

.70 

.17La 

.Ma,v 

15 

Apr. 

.30 

Crow  s  Nest  Pass  .Sa . 

.80 

.30 

.lune 

2 

May 

8 

Dl»tillcr«  Corp.  .Seagram,  .. 

1.20 

..30 

.lune 

15 

May 

35 

Dom.  Bridge  . 

.80 

.20 

May 

22 

Apr. 

.30 

Dom.  Engineering  Sa . 

1.00 

.50 

May 

1.3 

Apr. 

.30 

Dome  Mines  . 

.70 

.17V» 

Julv 

30 

June 

30 

Dominion  Electrohome  C  .... 

..30 

May 

22 

May 

7 

Dominion  Life  Assurance  .... 

LOO 

.45 

.lune 

.30 

June 

25 

Dominion  Stores  . 

1.25 

..31  •/4 

.lune 

1.5 

May 

19 

Dominion  Tar  C . 

60 

.15 

Aug. 

1 

July 

2 

Dow  Brewery  . 

1..50 

.371, 

•lulv 

2 

June 

18 

Dupuis  Freres  Cl.  'A*  . 

.5.S 

.14 

May 

15 

Apr. 

30 

•  East  Kootenay  Power  pfd.  . 

7.00 

1.75 

June 

15 

May 

.31 

Edd.v  Paper  C  . 

1..5fl 

.37^4 

June 

19 

Ma.v 

18 

Fittings  Ltd.  CI.  A  Sa . 

■W 

.30 

July 

1 

•lune 

4 

Ford  Motor  Co.  C . 

.80 

June 

n 

May 

12 

General  Bakeries  . 

.30 

.07'.a 

Julv 

29 

Julv 

9 

General  .Steel  Ware,  C  . 

.40 

.10 

May 

15 

Apr. 

17 

Grafton  k  Co.  Cl.  A'  — 

1.00 

.2.5 

June 

2S 

May 

35 

'Great  Nor.  Ga.s  Util.  C  .Sa.  . 

.20 

.10 

June 

1 

Ma.v 

15' 

|Graemng  Wira  . . 

.20 

.05 

•lulv 

2 

June 

1.3 

1  Giinnar  Mines  . 

.75 

Sept. 

17 

Sept. 

2 

IHailnor  Mines  . 

.04 

June 

1 

Ma.v 

11 

[Hamilton  Cotton  . 

.00 

.22  V, 

June 

1 

May 

11 

1  Hinde  4i  Dauche  . 

1.80 

.45 

June 

25 

May 

30 

iHome  Oil  Ci.  'A’  . 

.2S 

.L2t4 

Julv 

1 

May 

29 

[Frank  W.  Hivner  Cl.  'A'  .. 

.50 

.12V4 

Juh 

2 

Juna 

1 

Hudson  Bay  Mining  . 

3.00 

.75 

June 

15 

May 

1.5 

'Imperial  Flo*Glaze  C  .  . 

.37Va 

June 

1 

May 

20 

International  Nickel  C  . 

2.80 

.6.5  (U.S.) 

June 

20 

May 

21 

'  International  Pete . 

.30 

June 

10 

May 

11 

j  Interprovincial  Pipe  . 

,50 

June 

1 

May 

8 

1  Kerr*  Addison  Gold  . 

.80 

.20 

June 

24 

May 

29 

I  NOTICK  OF  COMMON  STOCK 
;  DIVIDEND 

A  Slock  Dividend  has  been  d(v 
'dared  to  the  holders  of  Common 
; Shares  of  this  Company  at  the 
•  irate  of  1  Common  Share  for  each 
^  !l0  Common  Shares  .standing  in 

[the  names  of  such  holders  of 
Common  Shares  of  record  on  the 
!  books  of  the  Company  at  the 
195*  'clo.se  of  busine.ss  on  the  29th  day 
Paid  of  May,  1959. 

..M'A  :  Certificates  for  the  shares  al- 
'lotted  hereunder  a.s  a  Stock  Divi- 
'.sd  dend  wil  be  delivered  on  June 

2"  3«h,  1959. 

.80 

By  Order  of  the  Board, 

.«k  R  H-  ALSTON. 

•n _  Secretary-Treasurer. 

7“  PEMBINA  PIPE  LINETtoT 

1.8(ir 

i.M  DIVIDEND  NOTICE 

1*  6?'^  Preferred  Share* 

Notice  is  hereby  given  that  a 
jins  dividend  of  sixty-two  and  one- 
i.oni  half  cents  <$0.62‘  j>  per  share  on 
the  5%  Cumulative  Redeemable 
iis  .First  Preferred  Shares  of  the 
2*  Company  has  been  declared  for 
..ii'/4r!the  quarter  ending  .Tune  1,  1959, 
payable  on  June  1.  19.59,  to  Share* 
ijit  holders  of  Record  on  May  1.5, 
.AV  19.59. 

.9.4.5 

i.no  By  Order  of  the  Board, 

.40 

E.  W.  COSTELLO, 
i.w  ■  Secretary. 


May  7,  19.59. 


Candn.  Mftrs.  NEW  ORDERS  up  4.8%  in  March; 

Candn.  Mftrs.  UNFILLB'D  down  1.3.4%  in  March; 

Rail  CAR  LOADINGS  up  5.1%  in  April;  1.3%  this  year  to  date. 

DOMESTIC  EXPORTS  were  down  3%  in  the  first  quarter. 
Declines  were  shown  in  beef  cattle,  aluminum,  copper,  nickel, 
newsprint  and  paper;  with  partially  offsetting  increases  re- 


Lamaque  Gold  Sa.  . 

Alfred  Lambert  Cl.  ‘A*  k  'B'  .70 

Alfred  Lambert  Cl.  *A'  k  ‘B*  .70 

Alfred  Lambert  Cl.  A*  k  ‘B’  70 

Laura  .Record  .  1.00 

Isoblaw  Con.  Cl.  ‘A’  . 40 

Loblaw  Cos.  Cl  'B'  . 40 

Loblaw  Cos.  pfd .  2.40 

Loblaw  Grocoterias  C  . 

[Loblaw  Groceter.  'A‘  Isf  pfd.  I.tO 


tit  Share  the  crude  oil  IS  valued  0,7  prices,  apart  trom  luci  on.  |,:ob,aV  Gr;^;tVri..  2nd  pfa: 

at  the  Posted  Price,  which  is  the;®*??-  j  I’  showed  little  change  throughout  gislered  by  farm  implements  and  machinery,  uranium,  planks  ;ia,bi.w  inr . 

published  price  available  g®n®r-|^J’^"  ,  y®®''  I®  ho'h  W®^'  ®®d  East  and  boards  and  woodpulp.  . 

ally  to  buyers  on  a  day-to-day **  *1"’®  gr®ate.sl  reductions  were  in  IMPORTS  were  5%  higher  in  the  first  quarter.  Im.,.,..., 

Total  CAPITAL  CONSTRUCTION  in  19.59  is  now  estimated 


ally  to  buyers  on  a  day-to-day 

basis.  Large  buyers  prepared  toi®®"'®®^®^  with  19. 


heavy  fuel  oil.  Selling  prices  ini 


Macassa  j  Mines  . 

Madsen  Red  I^ake  Sa . 

Madsen  Red  Lake  Sa.  extra 


vxr  Trifx/4  Hii  — *  — .  — .  ’ -  4.  10131  LAriiAi^  Lu  o  1  ^  u  1 1  w  i>(  IP  I  IS  ROW  psnmaien  •  . 

pontr9r*t  with  a  ciinnltpr  nv/pp  a  CBlIddB.— “in  CdnaclH,  iridCl  Ull  fhp  consumpr  msrkpts  wprp  Af*t  ,  Madsen  Red  Lake  Sa.  extra  . 

SS  naTJrally  Ltd.,  in  which  we  now  hold  fectraTsrbv  the  loweTk  *^202  million,  a  shade  .0.4%!  below  the  1958  record. _ Mapie  U.*  jo 

discount;  the  result  is  that  thei®  P®*"  ®®®'  '"'®''®®''.,  P®®"  of  freight.  !  _  n  i  is  ,  j-  m»s“v  Ferguson  pfd .  4.50 

average  realisation  is  below  post- duced  104  000  tons  Had  it  not  vigorous  competition  was  met' fV,  SaddlerV  directors.  No  attempt  has  McIntyre  Porcupine  ..  .^  2.00 

ed  price  on  which  the  producing  I’®®®  for  the  necessity  of  restrict-  jj,  gu  marketing  areas  and  '’®®®  nade  in  this  report  to: . 

country’s  50  per  cent  share  of  the  production  in  Western  Can- some  countries  this  was  ac-|  -  show  comparative  figures.  The; Montreal  Trust  .  i.?o 

profits  is  assessed.  Moreover  the  owing  to  a  lack  of  ®'}0'''i®'  centuated  by  .supplies  from  Ru.s-  The  Great  West  Saddlery  Co.  ®*’®®?® '®  '.'’®  ®a'ure  of  "'®  ®®®™"  jehi'^**"po»,»r  4r^  nfd  «nn 

fact  that  the  assessment  is  made  ,"®"®'''  "''u®*'  '•"P®  sian  sources.  In  general  our  mar-|Lid  renorls  for  the  vear  19.58  ®®"y  ®  business  and  the  consoli-  j  ,  ^  ^ 

by  reference  to  the  crude  oil  f®'®®®'^®-''’  production  ''®®  d  gj,j.^jg^pj.  •  ■  „innc  financial  state- in.s  Light  *  Power  sci- ptd.  2.50 


Massey  Ferguson  pfd .  4.30 

of  directors.  No  attempt  has  McIntyre  Porcupine  .  2.no 

been  made  in  this  report  toijjjji™  s*. 

show  comparative  figures.  TheiMontreai  ttum  .  i.jo 


fact  that  the  assessment  is  made! sian  sources.  In  general  our  mar-ji.d  ppoorls  for  the  vear  19.58  n!*!. 

by  reference  to  the  crude  oil  f®'®®®''®''-''’  production  w®®  dLpjjpg  3gj.Q(.jg^gj.  •  '  ninoc  financial  state- in.s.  Light  i.  Power  s'*,  ptd. 

pdee  has  sometimes  born  criti-  h^Y®  b®®"  ^  h®ldinK  "leir  po.sifion.  but  ®®®s®''d®'®d  n  e  t  earnings  of  menfs  of  Brandon  Packers  Ltd.  'NMJ-;  ® 

cised  as  excluding  the  producing u-  if  some  areas  under  competitive |*'2L765,  equal  to  $.3.05  a  share  would  make  comparisons  mean-  Dickenson  Mines  .s 

pniintrioc  frnm  anv  fiirfhi»r  1958,  of  which  19  were  com  nrlr^Ac  foil  fn  nncatlc. 'nn  cinrk  iOglCSS  this  ycar.  !  Oickensor!  M.  Sr. 


countries  from  any  further  pro-'  ^  .V  ,  .  '  pressure  prices  fell  to  unsatls-'on  common  slock.  ingiess  inis  year, 

ifls  made  in  activities  outside  theiP®®®®jj  '  jj  .pj^  factory  levels.  j  no  provLsion  for  income  taxes  “  ~~Z 

rSn  in  \hrc?J.min\  ""■®®gh  wholly-owned  .sub-  '»’®  kingdom  con-|f„r  year  was  required,  as  Wesfcm  CoppCr 

tribution  in  the  consuming  mar-r. sumption  was  24  per  cent  above  ,,  ju/\s.s.s.bi 

kets.  fcuh  Ih®  '9S7  figure,  which  had  been!®'’'®''  y®^'-®  Iosses_  incurred  by  Qufput  at  Peak 


New  nickenson  M.  Sa.  extra 

Noranda  Mine*  . 

Normeta!  Mining  . 

North  Star  Oi!  A*  . 

North  Star  Oil  5%  Ptd . 

North  Star  Oil  Cl.  . 

Northern  Quebec  Power  C  . 


Itirifh  TriaH  flil  hac  arniiiroH  hau;  UIJUIV,  wnicn  nao  oeen;*  ^  ^  ^  .  .. 

.  The  criticism  lacks  foundationi^rLs  in  British  'coM^  Production  in  April  of  1  million  I;! 

in  principle — there  is  no  econo-ithe  North  West  Territories.  Five  cent  above  the  1956  figure,  of  which  was  acquired  during  the  jij*.  copper  and  copper  alloys  I®”***'*®  sieei  pfd .  7.1 

mic  precept  that  the  provision  of  wells  were  drilled  at  the  end  of  Canada  encouraging  pro-jyear)  and  non-taxable  profits^.g,  f|,p  highest  for  the  three  r . . 

a  natural  resource  (if  raw  mat-!i958,  and  in  the  Beatton  River  ft?:  t,  ^"^^^In^ade  by  the  company  resulted; months  in  which  Western  CoDoer  P*nmans  ud  c  !!!  i.i 

erial  (be  it  crude  oil  or.  for  ex-iarea  of  British  Columbia  a  pro-  PP  service  station  was  opened  in  incomo  tavp«  heinv  nav  «.  n  r  j  u  i.  [Peoples  credit  .leweiier.  c  .. 

ample,  iron  ore)  should  create  ductive  oil  sand  has  been  located.  May.  1957.  and  by  the  end  of  1958 j'®  ®®  '®®®'^®  taxes  being  pay  Mills  Ltd.  plant  has  been  ®Pe®-  “  .  " 

a  right  to  share  in  the  earnings  Two  further  wells  completed  inl'hf  comprised  some  400|ab^e  for  the  year  19,i8.  lational.  'Ooeber  Power  ^  ,!!!!!!.'!!  i.«() 


of  the  capita]  and  effort  devoted,. lanuary,  1959,  found  oil  in  the  •'Ptail  outlets.  Sales  and  the  pro-i  Balance  sheet  shows  net  work-  p  m.  Reiner,  president,  slates  Mining 


to  transforming  it  into  consump-  same  sand, 
tion  commodities  and  distribut-'  Kurnne 


vision  of  our  own  di.stribution| ing  capital  as  at  December  3l.st  _ -1  Rapid  Grip  *  Batien  c.  “.s». 

facilities  are  being  expanded  by  la.st  at  $971,751,  with  current  as-  ®®  .  ®  improvement  in  Robinson  Litti»  a.  a' 

an  enthusiastic  .staff  mo.st  of  sets  of  $2.7.55,963  and  current  lia-  Pr®^®®'!®"^/* 


non  commoaines  ana  aistnuut-'  Europe.  -  Exploration  in  '■ap-'uv  '  o.v  la.si  ai  wun  curreni  a.s-  ^  ^  j,  '  , 

mg  those  commodoties  to  the  France  continued  in  coniunction;  enfhusiastjc  .staff  mast  of  sets  of  $2  7.55,963  and  current  lia-  P[®“®®''^"  ^^  near  New  West- 
user  in  other  countries.  That  with  French  interests  with  deepl'Y*’®"!  recruited  in  bihties  of  $1,783,212.  Ser  B.C  Total  c 

despde  this  lack  of  essential iiost  drilling  in  the  Valence  and  ^  This,  it  is  pointed  out.  is  the  ^  three-shift  basis  will 

foundation  such  a  view  has  been  Avignon  areas  and  in  the  de-  Despite  .severe  competition  and  first  annual  report  to  he  pre-  ..  gnnuallv 

advanced,  is  presumably  attri-  narimoni  of  t.anrinc  ihe  cnntinueH  recession  in  worlH'Scnled  on  behalf  of  the  new  board  _ _ ,  ■ _ 1., 


Holland  Papar  pfd. 


.  TU:..  *Uo  minster.  B.C.  Total  capac  tv  on  Roya  Rank 

This.  It  IS  pointed  out.  is  the  ,,  ....  .  .  r  • 

G— (  nra  s  three-shift  basis  will  be  36  mil-  .saiada-shirriH  c 


advanced,  is  presumably  attri-  parlmeni  of  Landes 


the  continued  recession  in  world' sealed  on  behalf  of  the  new 


Scythes  k  Co.  C  . 
Scythes  k  Co.  pfd. 


hnlahle  In  a  misfaltAn  hpliof  that  ■  ,  o.  M  r  u-  ■  -  .  -i  r -  -  Current  production  Is  for  Cana-  shawiiiigan  W  *  P.  C 

mitawe  lo  a  mistaken  oeiiet  that,  Sicily  limited  quantities  of; shipping  movements  mainly  af-  jian  consumption  but  it  is  hoped  shawinigan  w  *  p.  ci,  -a' 

rv « » Inglov  'toentcr  cxport  markets  soon,  lack,  V^wVrie**  c 

refining  and  distributoin  opera- discovered  at  Vittoria  were  pro- j  tion,  sales  of  the  BP  International!  CiOmpAny  lllClCX  ;  _  li'x’  Breweries  v.t.  I!!! 

tions,  so  that  concerns  such  as  duced  for  experimental  purposes.  Oil  Bunkering  Service  reached  a!  NORTH  AMERICAN  FUND  *'*">»  Mines  sa . 

ours,  which  are  involved  in  the  Austria  geophysical  workih'Shcr  level  than  ever  before.  Aii-can.  Fds  ** 5 inspiration  Net  asset  value  per  share  of  ampsons"  ud!’*’"* 

wnoic  range  oi  operatmns  irom  j,  ^  j,  ^ower  Au.striai  Our  International  Aviation  Ser-jAigom  uranium  9i|">p'1  oji  4  North  American  Fund  of  Canada -southeiD  can.  Power  c  . 

f  “"'''''V-  ;  i.id, ..  Marc  3, 

aisinwuian  proaucis.  aenve  continued  to  increase  its  sales  Baker  Tair  «  leff arson  l.  9  $9.14.  the  company  reports.  Thereisyivanite  Mine.-* 


distnbfuion  P^oaticis.  aerive  continued  to  increase  its  sales  Baker  Tair  «  leff arson  l. 

an  income  much  higher  than  thar  Malta  tup  fjrct  ipcf  aviation  fuels  and  we  have  7  Labi adw  iron 

(rf  the  producing  countries  from  g^ailahie  ,o  the  airline  Tank  5  li*Toerud. 

the  crude  oil  which  is  the  basis  ,.tj]|  ririiiino  operators  of  Ihe  world  knowledge  b.c.  Telephone  2  McIntyre  Proc. 

of  fhe  operations.  The  fact  that  Africa.  —  In  Senegal  and  sained  by  our  research  and  de- c4D*sug!i*”  *  L^s’*MuYhf ii 

the  Group  income  of  £63m.  '"i"  Qg^jjjg  inhere  we  hold  nros- ' ''®l®Pi®<*nt  both  in  fuels  and  fuel-  can.  Canner«  .i  vioorr  corp 
19.58  mentioned  above  includes  . 'Y®®'^.®  ij-j,  ,p_unj„,,p,.  ,  can.  cotton!.  4  .Noranda  Min». 

fMir  income  from  crude  oil  pro-  P®®''"*'  '''S'"*'  as-soc'®''®®  with;®®*  techniques.  'c.nadian  f-m  vN.Amer.  Fund 

J  »■«  ,__„.._--ia.i„„iFrench  interests,  a  deep  test  well*  All  sections  of  the  lubricants  can.  Maiantc  oo  BrienGoid 

dUCtlon,  refining,  transportation!  (Ji-jllMl  of  Ralandine  and'markpl  Avnanriprl  Sales  of  RP  Coch-Dunlop  S  Ont.  steel  Prod. 

and  work  Continues  iEnergol  Tcolfatic  motor  oil  ?;^l^‘to"*uTa;. 

M  w  M  Sum.  InvolvMl  !  ~  showed  an  increase  of  some  M  i^lau' A?hVb.»c, 

Magnitude  at  Sum*  invaivaa  associated  company,  the  So-  Pfr  cent  over  1957.  A  new  petrol/  Devon-Paimer  9  Robinson  Litue 

Attention  has  been  drawn  lo  ciete  des  Petroles  de  Valence,  oil  mixture  for  fwo-stroke  ®®- 4  5f**a  M^*ei 
fJhese  matters  because  it  is  felt, obtained  permits  over  four  areas  Sines  sold  under  the  name  ofi^^ueBr™  .s  stSnrock “uran. 

important  that  stockholders]  totalling  16.000  .square  kilometres  BP  Zoom  was  successfully  put  [Fatima  m  9;st»«i  of  can. 

should  be  aware  of  the  true  faclsjand  geological  and  seismic  par-jon  the  market.  Our  bitumen  sales  s  waiki*r"G*w*’ 

Af  the  iituation  and  so  be  better'  ties  are  at  work.  showed  an  improv^noAnt .  laoiiinger  com  4  west  n  copper 


made  available  to  the  airline  Bring*  g,  rank 
operators  of  Ihe  world  knowledge  b.c.  Telephone 


iiir  v.iuut;  Ull  ucoio  Cpnipr^Up-  -_J  j  ,ji|  ririllinp  operators  Ol  the  world  knowledge  b.c.  Telephone 

of  fhe  operations.  The  fact  that  Africa  —  In  Senegal  and  sained  by  our  research  and  de- 

io5s^3i(lII^"’abm’e^?ndudwi"®®’'’’®'  '^''®'‘®  '^®  pros- ]  velopment  both  in  fuels  and  fuel- can.  c.nner. 


Crown  Cork  in;Rix  Athabasca 
Devon-Palmer  9  Robinson  Little 

Dome  Mines  9;  Sheep  Creek 

Dom.  Magnesium  4  Sigma  Mines 

Donohue  Bros.  S  Stanrock  Uran. 

Fatima  M.  9;Steel  of  Can. 


AMERICAN  FUND  KmoH  ®sons  Pfd  i!:::  s  on 

9  Net  asset  value  per  share  of  Simpsons  Ltd . 

^  North  American  Fund  of  Canada ‘StmtheiD  can.  Pow^r  c  ....  2..‘30 
Ltd.  a.s  of  March  31  last  was ’Assurance  c  5.00 

»  .S9.14.  the  company  reports.  Thereisyivaniie  Mines  . 

J  were  809.887  shares  outstanding  Teck-Hughe*  Gold  Mines  Sa.  .  .10 

.1  and  total  net  assets  were  $7,402.-  E*evators^  *  "'* 

?  799.  Traders  Finance  Cl  'A'  _  2.40 

5  The  fund  was  recently  orga-  Traders  Finance  Cl.  B'  ....  2  40 

■5  nized  to  invest  in  the  common  ^orps.  ci  a  .  w 

*  slocks  of  leading  Canadian  and.uIl'iJtS  Ke'iro‘’Hiii  . !’. 

9!  U.S.  companies.  At  the  end  of  the] United  sieei  . 

'  quarter  it  had  about  21  per  cent  I  Canada  Mines  . 

,  of  its  portfolio  in  U.S.  securities. 'S!Y?'„„'cana‘d.  Brewerie.  .:  1.20 

2  -  iGeorge  Weston  Cl.  ‘A’ . 

9  CANADIAN  BKEWEKIE8  IGeorge  Weston  CL  ‘B’ 

3  Transfer  ax^nt  for  Canadian  Brew'iGeorffe  Weston  4V9^  pfd.  4.30 

7!er!e»  Ltd.  advises  that  during  theiG.  H.  Wood  pfd.  5  30 

9  month  of  April,  1939.  thae  were  13*-  John  Wood  Industries  Cl.  A* 

9  387  of  preferr^  shares  rmnverted  to  John  Wood  Industries  Cl.  ‘B 
5  common  on  the  basis  of  one  for  one. 


2  Up.  Can.  Mines  9  There  are  now  3.280,540  common  shares 


Tissued  and  outstanding  and  908,339  pre>  |iia.  Semi*annually 
8  ferred  shares.  jexlrat. 


HI-TOWER  DRILLING 
CO.  LTD. 

.oS  I  notice  or  niVlDEND 

.30  I  ‘take  notice  th*t  pursuant 
21  ;  lo  a  resolution  of  the  Directors 

Hi-ToAver  Drilling  Co.  Ltd.. 
.10  I  s  Dividend  of  Thirty  Cents  per 
.12  Share  wilt  be  paid  on  .Tune  1. 
.5n  ‘  1939  to  the  holders  of  the  com- 

.7.4  mon  stock  of  Hi-Tower  Drilling 

.50  Co.  Ltd.,  of  record  on  the  Regis- 
.50  '  Tor  of  Members  of  the  Company 

.45t  •»  A*  the  dose  of  hueiness  on 

jn  May  l.ith.  19.39. 

j  DATED  at  the  (Titv  of  Calgerv. 
Mr  ®T*  Province  of  Alberta,  tbii 

j  4th  day  of  May,  19.39. 

524,  H  G.  RBYDEN. 

•'JJ,  .Secretary 

.62V» 

4^  WESTEEL  PRODUCTS 
21^  LIMITED 

3  30  DIVIDEND  NO.  $7 

The  Board  of  Directors  of  Wes- 

1  nn  feel  Products  Limited  at  a  meet- 

ling  held  on  the  11th  day  of  May. 
,1959.  declared  a  quarterly  divi* 
'..30  dend  of  twenty  cents  (20c  >  per 
•1*  [share  on  the  outstanding  share* 
1.50  inf  the  Company,  payable  on  fhe 
^  (15fh  day  of  June.  19.59.  (n  share- 

.4.3  [holders  of  record  af  the  close  of 
■9«  'busine.ss  on  the  2.5th  day  of  May, 

By  Order  of  the  Board. 

A.  W,  MORRISON. 
.9.3  Treasurw. 

.40  ]  Toronto,  May  11th.  19.59. 

'is  Investment  Foundation 

Limited 

'.w*  Ouerterly  Dividend  Netiea 

1,20  PREFERRED  75  cents  per  share 
i COMMON  60  cents  per  .share 

LOO  i  pa.vable  July  1.5,  1959  to 

],.3o  j  shareholders  of  record  June  13, 
•73  19.59. 

,00 

.jo<  By  Order  of  (he  Board. 

.10, 

2.3  .1.  D.  HOPKIN.S. 

2.25  Secretary-Treasurer. 

;  CXSSIAR  ASBESTOS 
,p,  [CORPORATION  LIAUTED 

2  00  is  hereby  given  that  an 

2;2s  'interim  dividend  of  ten  cent.* 

1.25  (lOc!  plus  an  extra  dividend  of 
two  and  one-half  cents  (2'2c!  per 

'."is  share  has  been  declared  payable 
•S'  in  Canadian  Funds  on  .Inly  20. 

'19.59  to  shareholders  of  record 
.30  at  fhe  close  of  business  on  June 

L«7i/4  i9_  ]9,s9 

’  By  Order  of  the  Board. 

.1.50 

C.  R.  ELLIOTT, 
Secretary-Treasurer. 
•40  .Toronto.  Ontario, 

!m^8.  1959. 

f  ji  St  Quarter  Net 
.5^  !A-C  Telephone  Up 

2:12V,  ^  Anglo-Canadian  Telephone  Cn. 
I'.no  'reports  con.solidated  net  earnings 
.24  I  of  company  and  subsidiaries  for 
'sn,  !!^®  *1®®'''®''  ®f  1351*  amount- 

’..17  ’  ing  to  $510,979  compared  to  $436.- 
.3.1  1/3  9.55  for  the  corresponding  quarter 
^  in  1958.  i 

.50  For  Ihe  twelve  months  ended 
2.^  March  31,  19.59.  consolidated  net 
.10  income  ( before  deducting  a  spe- 
cial  loss  on  exchange)  totalled 
j;75  $1,867,266  as  comparH  with  $1.- 

■os  ^8.54.2.53  for  the  twelve  month.* 
■fls  [ended  March  31.  19.58.  After  de- 
^  [ducting  the  exchange  lo.ss.  and 
i.iio  'after  dividends  on  the  4'2%  Pre- 
'  **!  I  (erred  Stock  of  the  parent  com- 
jpany,  consolidated  net  income  ap- 
.1*  [plicable  to  class  A  and  deferred 
J?  [stocks  was  $1,507,282  compared 
^  jfo  $1,573,003  for  the  twelve 
'no  months  ended  March  31.  19.58. 

I  Earnings  for  first  quarter  of 
2i3  [this  year  are  equal  fo  68  cents  a 
2  75  (  share  on  Class  "A’’  stock  and 
.53  cents  a  share  on  preferred 
stock  as  against  58  cents  a  share 


oUtci'wiw  Bdiciled.  mviilend,  trr  nn  s  qugrtcrly  iwmi  --j  40  fonU  a  gharo  rpcn/wtivelv 
:  iBt.-lnletim;  Arr.  Arr*«r»:  (1 .5.)  UA.  rundi;  1-  Include,  f®®  ®®®‘*  "  f®®®®  respeCUVCly 

Ifor  same  period  last  year. 


'The  ^nancial  ITmes 


DBS  Reports  1958  Corporate 
Earnings  Down  1.5  Per  Cent 


lOsler,  Hammond  &  Nonfren 
Limited 


Ottawa.  —  Profits  before  taxes  manufacturing  industries  (includ- 
of  Canadian  corporations  figures  ing  tobacco,  leather  and  mis- 
released  by  Bureau  of  Statistics,  cellaneous  manufacturing  indus- 
show,  were  down  3.4%  in  1958  at  tries),  $66  ($61). 

$2,904  million  from  $3,005  million  i  Groups  with  smaller  profits 
in  1957.  Income  tax  liabilities  I  before  taxes  were:  iron  and  steel 
were  5.7%  lower  at  $1,231  million '  products,  $350  ($441);  non-ferrous  Is 
from  $1,306,  and  profits  after |  metal  products,  $28  ($38);  elec-j 
taxes,  were  down  1,5%  ot  $1,673 '  trical  apparatus  and  supplies,  $63 
million  from  $1,699  million.  ($69);  and  products  of  petroleum 

Profits  before  taxes  in  the  and  coal,  $82  ($150). 
fourth  quarter  of  1958,  figures;  Profit  before  taxes  in  rubber 
reveal,  increased  20%  to  $816 !  products  was  unchanged  at  $22 
million  from  $680  million  in  the  |  million. 

corresponding  period  of  1957,  in-  Profits  before  taxes  in  the  non- 
come  tax  liabilities  14.8%  to  $341 1  manufacturing  sector  totalled  $1,- 
million  from  $297  million,  and  502  million  in  1958  compared  to 
profits  after  taxes  24%  to  $475  $1,476  million  in  1957.  Trades  with 
million  from  $383  million.  | higher  profits  were  (in  millions): 

Overall  profits  before  taxes  in '  transportation,  storage  and  com- 
1958  in  the  manufacturing  sector  munication,  $235  ($222  in  1957); 
declined  to  $1,402  million  from  public  utility  operation,  $67  ($62); 
the  comparable  1957  total  of  $1,-,  retail  trade,  $226  ($214);  finance. 


THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 


Domil  Appointment 


Osier,  Hammond  &  Nanton 
Limited  has  announced  the  ap- 


Last  week’s  sharp  declines, 
I  partly  recovered  towards  the 
end  of  the  week,  have  since 
been  followed  by  seesawing 
trading  sessions  which  have 
revealed  no  pattern  whatso¬ 
ever. 

The  fact  that  averages  may 
be  untrustworthy  was  shown 
on  Tuesday  when  more  stocks 
were  depressed  in  New  York 
'  than  were  able  to  show  gains, 
but  the  averages  went  ahead 
,  nevertheless.  Trading  on  what 
I  the  averages  are  doing,  as  has 


group  is  the  new  rather  regu¬ 
lar  advent  of  a  rights  issue. 
With  the  needs  for  capital 
growing  steadily  for  all  parts 
of  the  economy,  banks  come 
much  more  frequently  to  their 
shareholders  for  additional 
equity  money.  The  issuing  of 
rights  to  buy  additional  shares 
on  a  pro-rata  basis  is  becom¬ 
ing  regarded  as  a  welcome 
"dividend”,  having  either  a 
cash  value  or  being  an  instru¬ 
ment  to  increase  one’s  holdings 
at  a  preferred  price. 


M.  Loeb  Common 
Shores  on  M.S.E. 


Osburn  Chairman 
Of  Pacific  IDAC 


Listed  on  Montreal  Stock  Ex-,  "vinv 

change  this  week  were  the  com- 1  - 

mon  shares  of  M.  Loeb,  Limited.!  Vancouver  —  (DJ)  —  A.  6. 
Ticker  abbreviation  is  LBL.  Osburn,  Pemberton  Securities 
The  listing  covers  760,800  no- 1  Ltd.,  has  been  elected  chairman 

j'?' 

of  1,500,000  authorized.  Investment  Dealers’  Association 

The  company  holds  an  IGA  of  Canada.  He  succeeds  J.  M. 
franchise  for  the  Ottawa  Valley  McAvity  of  W.  C.  Pitfield  &  Co. 
area,  serving  as  a  wholesale  sup-  Ltd 
ply  depot  for  retail  food  markets. ,  r>ii,nr 
A  total  of  240,000  shares  were  tiv^^Ire  wTr^^g  P  ‘clarke  of 

PitSI  Co‘'i!d‘’?t't^^'^I‘^Dermid,  Miller  &  McDermid 
L  ^  ^  L.  C.  Aggett,  of  Brink, 

per  snare. _  Hudson  &  Lefever  Ltd.;  W.  D. 


529  million.  Groups  with  greater !  insurance  and  real  estate,  $3481^™  "as  announceu  me  ap-  u...  "oygh  is  I  The  r.  rrent  Imoerial  Bank  meraernf  ^  i  iTm  increase  of  10.: 

profits  before  taxes  in  1958  were  ($282);  and  ‘other”  non-manufac-  ***■;/•  J’  **  |  .  The  current  Imperial  Bank  manager  of  Domil  Lim  t^  Mr.|per  cent  over  figure  for  corres 

Cm  millions):  foods  and  bever- 1 turing  (including  agriculture,  for-lfuP^yisor  for  the  Province  of}  a  risky  business.  issue  is.  therefore,  faring  very  Bel  w^  formerly  assistant  gen-  ponding  period  of  last  year. 

ages.  $233  ($217  in  the  previous !  estry,  fishing  and  construction),  Company  s|  The  mining  list  is  quiet  on  nicely  in  the  estimation  of  the  _  Directors  of  company  declared 

year);  textile  products,  $55  ($53);  I $106  ($98).  the  Canadian  markets.  Volun-  |  street,  just  as  similar  issues  of  „  «  ,  .  "f  20  cents  a 

wood  products,  $55  ($47);  paper  j  Trades  with  smaller  profits  be-  . .....  „  , ...  continue  limitations  on  production  i  other  banks  have  done  in  the  N0W  Nuil  I  000(1  ISSUCS 

oroducLs.  S229  ($227):  nrintine.  fore  taxes;  mining,  ouarrving  ona  i _ .  ^  uiuu  i  vuuu  loouva  holders  ot  record  May  29.  This 


Evans  of  A.  D.  Lauder  &  Co. 
1  cf  Ouortor  Soles  Ctd.;  Phillip  a.  Wooten,  Western 
fT  /^  *  City  Co.  Ltd.;  E.  B.  Ruthven,  of 

Or  RCirmon  S  Goin  Royal  Securities  Corp.  Ltd.;  J. 
Shareholders  of  R  e  i  t  m  a  n’s 

(Canada)  Limited  were  told  at  W-  C-  P>t- 

uiviuciiu  .  Having  triiiici  a  annual  meeting  of  company  in  ^ 

cash  value  or  being  an  instru-  T.  R.  Bell  Montreal  this  week  that  sales  in  |  r'  .  ^ 

ment  to  increase  one’s  holdings  t  r  r  ii  hoc  haon  annn  ntaH  quarter  of  the  current  — — - - :: - ^ - 

ai  a  nrafarraH  nriz-a  .  appointed  fiscal  year,  3  months  ended  April ' 

ai  a  preierrec  price.  to  the  position  of  general  sales  30th,  showed  an  increase  of  10.3  i  1 - 

The  current  Imperial  Bank  manager  of  Domil  Limited.  Mr.  |  per  oygr  figure  for  corres- 
issue  is,  therefore,  faring  very  Bell  was  formerly  assistant  gen-ipon^jjng  period  of  last  year.  I 

nicely  in  the  estimation  of  the  eral  sales  manager. _ j  Directors  of  company  declared'  ’  p  L  J 

street,  just  as  similar  issues  of  ■  P”  extra  dividend  of  20  cents  a  |  1  UrCllflSCrS  AllQ 


products,  $229  ($227);  printing,  I  fore  taxes;  mining,  quarrying  .. 
publishing  and  allied  industries,  1  and  oil  wells.  $213  ($273);  and'^ — 
$56  ($52);  non-metallic  mineral  j  wholesale  trade,  $245  ($263).  ,  .j. 

products.  $64  ($62);  chemical  pro-  Profits  before  taxes  were  un-  •I' 


as  Manager  of  the  Regina  Office. 


INVESTMENT  COMPANIES 


and  exports  of  lead  and  zinc 
arranged  at  international  con¬ 
ferences  have  created  a  situa- 


ducts,  $99  ($92);  and  "other”  1  changed  in  service  at  $62  million.  <snppii«i  by  McCuiif  Bro».  a  co.  lh.)'  tion  in  which  the  main  question 


f  rannare  siderably,  he  says,  and  prospects  divs 

Vailt  VaiincrS  of  further  increases  are  encour-  isss ' 

Farnmnc  nff 

CarninuS  UTT  again  made  a  most  worthwhile  canaFund  12s 

_  I  r  I  contribution  to  earnings.  can.  inv.  Fund  34 

On  Higher  Seles  Reduction  m  working  capital,  Smmo^ith  int«r  30 

_ _  report  states,  was  due  to  capi-  corp.  inveatort  34 

FUcal  yeara  ended  Febraary  JS  "J  Dom!  Compd!'"Fd. 

1959  i9S»  !  dividends  of  $351,103  and  funded  oom.  iNon-residt.) 

i  w  iK  debt  redUCtion  of  $.315,000.  In-  Equity  52 


(Cloainc  Quotationa,  May  12,  1959) 


Oper.  Profit  . 
Net  Eomlnfs 
On  "A**  Stock 
Hork.  Capital 
Curr.  Ratio 


is  which  company  can  afford 
Diva.  Paid  i  to  cut  back  how  much. 

**ffl*M)"**'$  7 61  $*« M  Canadian  pro- 

7]56  8!24  ducers,  rather  than  to  cut  their 
^9]2o  io[o9  output.  Will  stockpile  their  sur- 
r  *  5.59  6.15  plus  metal  but,  after  a  lengthy 

34  9!37  io!i8  period  of  low  prices,  many  a 

7  10.18  10.59 


“  . .  holders  irf  record  May  29.  This 

P"®*'  I  -  is  an  increase  of  five  cents  over 

*  *  *  I  POI.NTE  CLAIRE  'the  cxtra  declared  a  year  ago.  ■  ' 

In  the  money  markets  there  '  Pomie  cuire,  uuebec,  has,,  _ 1  ; 

awarded  to  a  syndicate  comprising  A.  E.  I  i 

is  still  the  slow  drag  of  confu-  Ames  a  Co.  Ud..  wood.  Gundy  A  Co.,  C.._  A.,.  1 

.,r,j  TVin  anir  Royal  Bank  of  Canada,  Royal  SyilfllCOlC  TO  wTfOr  ' 

Sion  and  uncertainty.  The  gov-  securities  Corp.  Ltd.  and  Creenshiclds  — I  ' 

ernment  appears  to  have  found  5“  co.,  inc.,  an  issue  of  *.573,000  twenty-  ImpCrlOl  DQliK  STOCK 

.  .  year,  5W  per  cent  serial  debentures,  ion,  -j  i  . 

a  way  to  finance  its  extra  re-  maturing  i960- 79.  at  a  price  of  96.3«.  J-  rroctor,  president  of  1 
quirements  in  the  offering  of  I 


more  weekly  treasury  bills  on 

.  AYERSVlLLE  VILLAGE  4ii,uuv»  siicires  01  duuiliuilill  capil- 

the  182-day  basis,  but  what  it  viuage  of  Ayersvuie,  Quebec,  has  al  Stock  to  shareholders  has  been 
will  have  to  offer  by  way  of  Mo!15^*^temyMrl“5fa*"UJ”cenrs«?riaTde^  underwritten  by  a  large  syndi- 
bentures,  maturing  1960-69,  at  a  price  of  cate  of  investment  dealers  and 
>- STOCK  PRICES  "°"ucTic»i|  95. bm.  on  uiis  basis  net  cost  of  bor-  .stock  brokers  headed  by  Domin- 


announced  that  the  offering  of 
224,000  shares  of  additional  capit- 


2,022,925  1,735,426  '^'-“'^  Exec  Fd  Can '58 

395<748  401*207 ( VCnt0ri6S  Of  $21,603,823  shoW  diGroup^  Income 

0.84  *•**  I  reduction  of  $6,416,760.  Grouped  Accum. 

14,383.089  15,517,370  ^  ,  Growth  Oil  <c  Gas 

2.31-1  1.95— li  Mr.  Drynan  points  out  that  investors  .Mutual 


Curr.  Ratio  .  2.31—1  1.95—1  Mr.  Drynan  points  out  that  investors  .Mutual  32 

On  net  sales  for  the  period  5.7  present  inventories  are  gener-  „ 

per  cent  greater  at  $47,374,042  as  ally  basic  requirements  needed  •Mass  inv.  Tm*  39(i2) 

compared  with  $44,817,600  year  to  supply  the  trade  until  pack  Mutual  Accum  Fd  23.42 

before,  and  operating  profit  up  periods  1959.  j”"®  23  59 

over  16>'2  per  cent,  Canadian - Nth  Amer.  Fund 

Canners  Ltd.  reports  for  fi.scal!Conado  &  Dominion  lu^irt*'  Amer.*  12  7I1  lbs 

year  ended  February  28th.  1959  a'^,,*-  superv.  Growth  3  1.90  2.04 

F>/\nT«s«>/vTinn  \n  Aorn  iWUlS  l/IVICIGnu  KO16  Superv.  Incomc  17  4.03  4.33 

modest  contraction  in  net  earn-  r*-  a  r  j  ‘Tele.  Electronics  32^4(45)  16.25  17.71 

Toronto  —  Directors  01  Canada  •Wellington  Fd  inc  45(45)  14.31  is.so 


10.32  10.73 
10.30  10.71 


6.68  7.34 

13.68  14.79 
7.63  8.34 

6.01  6.29 

5.31  5.80 

9.22  10.02 
5.42  5.92 


BUSINESS  ACTIVITY-vs-STDCK  PRICES 


r- 

♦  PtICES 

42  S  NOUSUlAl  STOCkS 

)\r’"‘' 

r’-.. 

Vh 

.lie*** 

,  a.. 

►**  " 

*  $9iMaAtD*900i'$  MDCm  j 

1957 

I9i8  1 

1  1959  1 

rowing  to  the  village  is  5.902  per  cent.  ’  n  -a-  /-i  t  aj 

ion  Securities  Corpn.  Ltd.  Other! 
ST.  MATHIEL’  PARISH  Syndicate  managers  are  Wood,! 

Pariidi  of  St.  Mathieu,  ha.s  awarded  to  Gundy  &  Co,  Ltd.;  A,  E.  Ames  ’ 

Belanger,  Inc.  an  issue  of  $17,500  ten-  &  Co.  Ltd.  and  McLeod,  Younf,  I 

year,  S-SVi  per  cent  serial  debentures  at  xiiair  t  nn  I  ta 

a  price  of  97.22  for  $6,500  of  5’s  of  1960-  "Cir  dc  GO.  LIU.  i 

64  and  $11,000  of  SMs’s  of  1965-69.  On  Shareholders  of  record  of  May 


ST.  MATHIEU  PARISH 


year,  o-avs  per  cent  senai  oeoemures  at  u/olw  t  r'n  I  ta 

a  price  of  97.22  for  $6,500  of  5’s  of  1960-  "Clr  “  '-'U.  LIU. 

64  and  $11,000  of  svii’s  of  1965-69.  On  Shareholders  of  record  of  May 
^‘Ash*ii*5!»i  m  ****  ®  being  offered  one  new 

i _  share  at  $40  per  share  for  each 

p  I  B  ..  ||.  T  f*''®  shares  held.  The  offer  ex- 

DCIu-VOrtlCClII  I  O  pires  August  7,  1959. 

Pay  Stock  Dividend 


ings  after  all  charges,  Toronto  —  Directors  of  Canada  •weuington  Fd  inc  45(45)  14.31  1 

Balance  sheet  shows  working!*  dominion  Sugar  Co.  Ltd.  de-  Distribution, 

capital  more  than  $1.1  million  |  ^l">\ed  during  past  week  a  divi- 
lower  than  at  end  of  preceding  1  share,  ou  ^ 

fiscal  year,  current  assets  being  ®  stock.  This  represents  Conodion  Quototions 

Hnwn  nt  J:9jv  .240  5-R6  from  *.21"  50  Pcr  reduction  from  the  ll  C,.....:*:.. 


down  at  $25,349,286  from  $31,  -  ou  pet  cc.i  leuuvi.uu  ,rom  uie 
859,964  and  current  liabilities  I  30  cents  Quarterly  on  the  | 

down  at  $10,966,197  from  $i6,.  stock  since  May,  1956. 


On  U.K.  Securities 

Supplied  by  Kippen  A  Co.  Inc. 

(Quotations  as  at  May  12 


342,594.  ;  The  dividend  is  payable  June  (Quotations  as  at  Ma 

An  intensely  competitive  mar  1  to  shareholders  of  record  May  ^ 
ket  brought  about  by  over-pro  IL  ,  Brit.  Aluminum  8..50 

duction  and  excessive  imports,  W.  J.  McGregor,  president, ;  gj-itisi,  p^te  6  50 

carried  through  1958  and  such  states  that  directors  decided  the  |  jj  Mirror  '  ”  315 

pricing  along  with  increased  unit  reduction  in  the  dividend  “was!p„,„.,3„,Hc  4  sn 

costs  materially  affected  earn-  advisable  in  view  of  the  prevail-j-  j  ^  England  8  50 

ings,  W.  I.  Drynan,  president,  ing  generally  disturbed  condition  r  h  ciaai-v  3  50 


Hawker  Siddley 


states  in  directors’  report.  Ex- 1  in  the  international  and  domestic  g^y  30  50 


port  shipments  improved  con-1  sugar  markets.” 

MARKET  AVERAGES  AND  VOLUME 

MONTREAL  STOCK  EXCHANGE: 

UUi.  Inc.  comb.  Banks  Papers  V 

May  5  .  161.9  315.3  264.2  65.70  457  2 

May  6  .  162.1  314.2  263.3  66.13  452.1 

May  7  .  160.6  311.1  260.9  66.16  445.5 

May  8  .  160.2  310.8  260.6  66.24  444.4 

May  11  .  160.0  311.8  261.2  66.48  444.1 

May  12  .  159.7  311.6  267.0  66.43  441.7 

Change  for  week  ..  — 2.2  — 3.7  — 3.2  -fO.73  — 15.5 

1959  High  .  162.1  321.5  266.6  66.48  494.8 

1959  Low  .  148.9  297.6  248.0  59.73  444.1 

TORONTO  STOCK  EXCHANGE 

Ind.  Gold  B.M.  W.O.  .  V 

May  5  .  534.19  91.11  175.72  134  43  ....  2 

May  6  .  533.47  90.80  175.74  132.33  ....  2 

May  7  .  527.49  90.92  174.08  130.79  ....  2, 

May  8  .  529.04  91.86  173.91  130.59  ....  2. 

May  11  .  527.63  91.75  173.18  130.26  ....  2. 

May  12  .  527.21  91.94  172.84  129.80  ....  2, 

Change  for  week  ..  — 6.98  +  0.83  — 2.88  — 4.63  .... 

1959  High  .  527.14  92.64  192.15  145.16 

1959  Low  .  517.10  88.78  173.18  130.26 

NEW  YORK  STOCK  EXCHANGE  (Dew  Jonei) 

- INDUSTRIALS -  — —  RAILS  — 


smaller  company  will  have  to 

bution.  ,  .  . 

_  be  in  a  strong  enough  position 

•  to  stockpile  for  very  long.  The 
iTlOnS  uncertainties  in  metals  have 

put  a  damper  on  earlier  en- 

k  Co.  Inc.  thusiasms. 

May  12  Pipeline  issues  have  been 
Bid  Asked  considerably  in  re- 

..SO  9.00  cent  weeks  as  interpretations. 

1.50  7.00  first  bullish,  then  bearish,  are 

1.15  3.40  made  of  various  actions  in 

t..50  5.00  Washington  and  various  non- 

[  ^  Q  on 

I  M  4  001  "Ctions  in  Ottawa 

i  sn  qi  2.5'  The  electronics  (or  space 


^  . ■  ■  ■ /  CANADIAN  PACIFIC  RAILWAY  ! 

Declared  during  past  week  by  Canadian  Pacific  Railway  Company , 
yield  when  it  has  to  do  its  re-  directors  of  Belding  -  Corticelli  advises  that  47.rao  shares  were  i.ssued 

yiciu  WJICII  11  Iids  to  uu  Ub  IC-  e  “PO"  conversion  of  convertbile  collateral 

funding  of  about  $500  million  dividend  ot  trust  bonds  3-41% :  that  54J75  shares 

.  _  ®  ^  .  ,  ,  one  common  snare  for  each  10  have  been  issued  upon  conversion  of 

by  July  1st,  only  six  weeks  HaIH  nf  rppnrH  Mnv  9Q  convertible  collateral  trust  bonds  ZWn 

wsssrsN..  ;  u;«  J*  •  J  and  that  60  shares  have  been  issued 

away,  is  the  big  Question.  The  dividend  is  payable  June  30.  upon  conversion  <rf  convertible  collateral , 

There  is  a  prevailing  opinion  The  last  previous  dwidend  paid  ^S‘^r^.on^‘"■’sha?er^S^cd"":nd‘^’^,l'.': ! 

that  this  refinancing  will  be  J*’®  common  stwk  was  of  15  s^mg. 

^  cents  cash  per  share  paid  in  ^  ~  - 

through  the  medium  of  short  jMay  of  1957 

term  paper  with  a  fairly  high  |  At  a  recent  special  meeting. 


I  Purchasers  and 
I  Distributors 
:  of  Government, 

I 

I  Municipal  and 

I 

Corporation 

Securities 

• 

I 

A.  E.  Ames  &  Co. 

I  Business  Established  1889 

MONTREAL 

TO. ONTO  NEW  YORK  LONDON,  (NO. 
VANCOUVIR  VICTOHIA  WINNI.EO 


Stewart  &  Lloyds.  3.50 
X  Ex  stock  distribution. 


High 

May  S  .  629.05 

May  6  .  630.84 

May  7  .  624.45 

May  8  .  625.81 

May  11  .  627.66 

May  12  .  630.90 

Change  for  week  ..  -1.85 

1959  High  .  630.90 

1959  Low  .  574.46 


High 

May  5  .  92.14 

May  6  .  92.05 

May  7  .  91.99 

May  8  .  91.96 

May  11  .  92.17 

May  12  .  92.29 

Change  for  week  ..  +0.15 

1959  High  .  94.70 

1959  Low  .  89.78 


Actively  Traded  Warrants 

(Supplied  bj  Bums  Brot.  Ji  Co.  Ltd.) 
(Closinf  quototions.  May  1$,  195$) 

662,200 

671J00  Bid  Asked 

.  Can.  Met.  Uranium . 20  .21 

.  Canada  Oil  Lands . 65  .72 

.  Canada  Southern  Oil  . .  .90  1.00 

Canadian  Husky  OU  .  6.50  6.60 

Volume  Cons.  Denison  Uranium  2.85  3.00 

2,823,000  Faraday  Uranium  .07  .10 

2  909  000  Great  Northern  Gas  A  2.60  Z65 

2!59i!oOO  Do  B  2.50  2.70 

2,657,000  Gunnar  .Mines  .  4.15  4.20 

2’78LOOO  Industrial  Accept.  Corp.  11.50  11.75 

2!905i000  Kelly  Douglas  .  6.30  6.35 

Kilembe  Copper . 09  .11 

;;;;;;;  Lowaw  a  .  14.50  15.00 

Lorado  Uranium . 13  .15 

North  Canadian  OU  ...  1.25  1.30 

North  Star  (1956) . 31  .33 

■  ■■  Do  (1957)  .  3.65  3.70 

Cios,  Northspan  Uranium  ...  .85  .90 

168  71  Ontario  Jockey  Club  ..  .51  .52 

{g5'2i  Rio  'nnto  . 15  .20 

162  58  Superior  Propane  .  5.00  5.05 

163  8.5  stanleigb  Uranium . 28  .30 

163  87  Westons  A  .  21.75  22.00 

164  63  Woodward  Stores  A  ...  12.00  12.25 


fluctuating  considerably  in  re-  term  paper  with  a  fairly  high  |  At  a  recent  special  meeting, 

9  00  cent  weeks  as  interpretations,  yield;  all  of  it  based  on  the  j  shareholders  voted  approval  of| 
7.00  first  bullish,  then  bearish,  are  trust  that  another  “burgeoning  I  ^  by-law  authorizing  the  issuance 
3.40  made  of  various  actions  in  ;  boom”  will  make  repayment  sf"ck  dividends. 

5  W  Washington  and  various  non-  •  easy,  at  a  relatively  early  ^  g  president,  stateii 

4  00|  "Ctions  in  Ottawa  i  date.  that  company  expects  "better 

j  The  electronics  (or  space  :  In  the  meantime,  of  course,  |  results  for  1959,”  as  the  improve- 
4.00  age)  stocks,  w’hich  have  been  i  questions  and  answers  in  Par-  i  ment  in  business  experienced  last 
given  such  a  ride  in  New  York  |  liament  about  a  correspondence  continued  into  the  first 

in  recent  months,  appear  to  be  between  the  Bank  of  Canada  +  j  +,  u  ' 

in  for  a  period  of  .sorting  out.  and  the  chartered  banks  re-  31  ,ast^  ^he  company  reported 

fS  There  are  many  obscure  com-  garding  the  possible  curtail-  net  earnings  of  $139,982,  equal  to 


in  recent  months,  appear  to  be 
in  for  a  period  of  sorting  out. 
There  are  many  obscure  com¬ 
panies  in  this  group  which  have 
done  wonders. 

A  company  not  frequently 
heard  of,  and  perhaps  in  a  line 
of  business  quite  aside  from 
any  space  craft  association, 
may  come  up  with  a  new  gim¬ 
mick,  a  new  formula  and  break 


rT  r  T  2,  December 

and  the  chartered  banks  re-  3J  company  reported 

garding  the  possible  curtail-  net  earnings  of  $139,982,  equal  to 
ment  of  credits  do  not  greatly  $1.05  a  common  share  after  pre¬ 
improve  the  clarity  of  the  ferred  dividends.  This  compared  j 
guessing  about  the  near  term  earnings  of  $109,393  for  1957. 


I  developments. 

New  President  For 
IDAC  Quebec  District 

Rodolphe  B.  Casgrain,  presi- 


through  all  ceilings  in  the  stock  pf  Casgrain  &  Co.  Ltd.,  has 
markets.  Such  things  have  elected  chairman  of  the 

given  great  strength  to  the  .Quebec  District  of  The  Invest- 
market,  but  it  stands  to  reason  Lient  Dealers’  Association  of 
that  not  all  of  them  can  have  jcgnada  succeeding  F.  E.  Griffin, 


front. 

In  the  group  of  space  age 


Canadian  Dollor 
Quotations 

Namloal  Rates  in  Montreal 
(Tuesday.  May  12,  1959.  at  2  p.m.) 
(Supplied  by  Bank  of  Montreal) 


Can.  $ 

U.S.A . 

$  Buying 

3.23 '32 

Selling 

3.19/32 

United  Kingdom  . . 

£  Buying 

2.71  1/16 

Selling 

2.71  9/16 

Blocked  Sterling  . 

Buying 

2.70 

Selling 

2.72 

Selling  Rates: 

Australia,  1  pound 

2.18V4 

Belgium.  100  francs 

1.94  Vj 

Brit.  West  Indies.  100  doUars 

57.07 

Denmark,  100  kroner  . 

14.07 

France,  100  francs 

.mi 

— CITLITIES* 
Low  Close 


London  S.E 

230.9 

231.3 

231.2 

230.4 
230.0 

230.3 
-^.6 

231.3 
212.8 


Well  Known 
Name 


The  business  of  Holt,  Renfrew  &  Co., 
Limited,  with  a  history  of  more  than  120 
years,  is  one  of  the  oldest  in  Canada  and  is 
BOW  operated  through  a  chain  of  high 
quality  specialty  stores  and  shops  in 
*  centres  from  Quebec  City  to  Edmonton 
and  Calgary. 

Sales  and  earnings  of  the  Company  for  the 
first  three  months  of  the  current  fiscal 
year  have  increased  over  the  same  peri<xl 
of  1958.  We,  as  agents,  offer — 

Holt.  Renfrew  &  Co.. 

Limited 

Common  Sharea 

Price:  At  the  market  about  $18.00 
per  share  plus  brokerage. 

An  initial  quarterly  dividend  of  15^ 
per  share  was  paid  on  May  1.  A  circular 
containing  information  about  the  Com¬ 
pany’s  operations  and  financial  position 
will  be  forwarded  on  request. 

Orders  will  receive  prompt  attention. 

Wood,  Gundy  &  Company 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Kitchener  London  Hamilton  Ottawa 
Regina  Edmonton  Calgary  Victoria 
London,  Eng.  New  York  Chicago 


OIL  BOND  QUOTATIONS 


(Closiat  quotations.  Maj  12.  1859)  j 
Bid  Asked ' 

Ajax  Petrol  5%  July  1/62  90  95 

AJU  Gas  Tr  SWo  .May  1/81  96  98 

Brit  Amer  OU  ZWr  Sepl  1/74  83  85 

Brit  Amer  OU  Aug  1/77  97  100 

Can  Delhi  OU  5Vi%  May  1/73  114  116 

C  Export  Gas  i7c  July  15/71  90 
Can  OU  Cos  4%  Jan  1/76  83  87 

Can  Petrofina  4%  May  1/72  87  . 

C  W  Nat  Gas  5H7r  Apr  1/83  97  100 

Gt  N  Gas  Ut  4V47f  May  15/75  75  78 

Gt  N  Gas  Ut  5%7f  May  1/78  88  90 

Gt  Plains  Dev  47o  Apr  1/65  80 
Grt  Winn  Gas  5>A9r  Dec  1/80  83  86 

Home  OU  5Wr  Dec  15/71  118  122 

■  Hu.sky  OU  fc  R  5%>  Dec  15/69  88 
Husky  OAR  5Mi%  May  1/73  91 
I  Imperial  OU  37c  Dec  15/69  84  87 

Imperial  OU  3Wr  Feb  1/75  94  87 

Inld  Nat  Gas  5V4%  Feb  15/77  101  103 

ilrUd  Nat  Gas  67('  June  1/82  99  100 

Jupiter  OUs  57c  Jan  1/67  91  94 

Krov  OUs  57r  Apr  1/67  80 
:  .McCoU-Fronten  37c  Oct  1/71  85 
' N  Superior  O  5^1  June  1/64  90 
N  Ont  Nat  G  5*«7r  June  1/82  90  92 

-Nor  Star  OU  5*/i7j  June  15 '77  96  98 

North  Star  OU  iWc  Dec  1/78  76  79 

Pac  Petrol  Apr  1/73  77  80 

PacUic  Petrol  57<p  Jan  1/77  108  112 

IPathfind  Pel  4-57r  Apr  1/62  91  94 

j  Pembina  Pipe  L  S9c  Dec  1  '74  99 
'  Scurry’  Oils  57(  Sept  15  '64  90 
■Tr-C  Pipe  L  5.857<!  Jan  1'87  93  95 

’Tr-Empire  *A*  57/  Mar  1/66  94 
Tr-Empire  'B’  5Mi7c  Dec  1 '67  95 
Triad  OUs  4>47«  Sept  15/71  87  90 

West  Can  OU  A  Gas  (Cum) 

5tj7»  July  15  73  97  100 

W'estest  Tr  ‘A’  5Vi9c  Apr  1/88  81  83  [ 

;  Westest  ’Tr  ‘C’  S'/xTc  Apr  1'88  93  94  ' 

West  DecalU  5t47o  Sept  1/68  96 


OIL  &  GAS  PIPELINE  INDEX 

Supplied  by  Kippen  t  Co.  Inc. 


line  securities: 

Wk.  ended  Prev. 

May  8  Week  Aver. 
Gas  Pipebne  -Aver.  103.21  104.02  —  .81 
Oil  Pipeline  .Aver.  87.65  92.21  — 4.56 


_  _ _  Germany.  100  DMark  .  23.17 

may  well  see  a  repetition  of  triert  were:  J.  Paul  E.  Ruel,  Gre-  Hongkong,  loo  doUars  .  17.00 

what  happened  forty  or  -so  inier,  Ruel  &  Cie.  Inc.,  Quebw 

years  ago  in  the  automobile  |City;  Paul  Fisher,  A.  E.  Ames  &  Norway,  100  kroner  .  13.62 

inriiiKtrv  w)ipn  somp  uiirvivpH  'Co.  Ltd.,  Montreal;  M  a  u  r  i  c  e  joo  ™pees  20.50 

industry,  wnen  some  surviveo,  f.  Di.rinM  ,  n..  t,,4  Sweden.  100  kronor  .  18.74 

snmp  mproprf  and  uomp  iiikt  ^rbour,  W.  C.  PltflCld  &  Co.  Ltd.,  Switzerland.  100  francs  22.41 

some  merged,  and  some  just  , Montreal;  A.  M.  Dobell,  MacTier  Forwards 

fell  by  the  wayside.  &  Co.  Ltd.,  Montreal;  and  R.  u.s.  Dollars: 

Trouble  is  that  there  are  too  Swanson,  Burns  Bros.  &  Denton  i  month  — 3  32'7c-5/327r  prem. 

u  r  td  Mnntrpal  2  months— '/47r-5/167r  prem. 

many  people  around  now  who  giu.,  Monireai.  3  months-i3/3274-i5/327»  prem 

A..  oon  Membcrs  of  the  executive  con-  4  months— 9/i67r-H7o  prem. 

do  not  remember  and  who  can-  .  ^  of  5  months-ii/i67c-v4%  prem 

not  even  conceive  of  the  time  ^  riin  o  u  «  months-=47r-27/327(.  prem. 

noi  even  tonceive  01  me  nine  office  are;  Paul  DesRochers,  pound  sterling: 

when  there  were  no  such  Lagueux  &  DesRochers  Ltee.,  1  month —3/i6c-7/i6c  prem. 
things  as  a  radio,  a  gyroscope  Quebec  City;  J.  Edgar  Hill,  ]  ZHthtlis/iBc'imS:  prem 
or  fiven  Rn  SEC!  R  o  y  3  1  Securities  Corp.  Ltd.,  4  months — iihc*i%c  prem. 

AAA  Montreal;  W.  M.  Reay,  Nesbitt,  f  months-iHc-mc  prem. 

^  *  Thomson  &  Co.  Ltd.,  Montreal;  « 

Tnvpefirrc  strp  talrina  anothAr  RnhArt  OiiimAt  DawcAn  Hanna-  Noon  Rates  for  US.  Dollars: _ 


High  Yields  on 
Municipal  Bonds 


Municipal  bonds  offer  a  high  degree  of  safety, 
secured  by  the  taxing  powers  of  their  respective 
communities.  They  are  widely  held  by  Insurance 
Companies  and  individual  investors  wFio  value 
their  investment  qualities  and  marketability. 

We  believe  that  investors  should  take  advantage 
of  current  high  interest  rates  to  invest  in  municipal 
issues  ...  some  of  which  are  guaranteed  by 
Provinces  .  .  .  and  which  provide  yields  ranging 
from  5.40%  to  5.90%,  a  return  higher  than  the 
average  yield  available  on  this  type  of  security 
for  the  past  25  years. 

A  number  of  municipal  issues  which  are  avail* 
able  can  be  purchased  at  substantial  discounts, 
thus  affording  opportunity  for  capital  appreciation. 

Enquiries  will  receive  our  prompt  attention. 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

355  St.  James  Street  West,  MONTREAL,  Phone  Victor  5-9221 

MONTREAL  QUEBEC  TORONTO  OTTAWA  HAMILTO.N  LO.NDON,  ONT. 

KITCHENER  WINNIPEG  REGINA  CALGARY  EDMONTON 

VANCOUVER  VICTORIA  SAINT  JOHN  FREDERICTON  MONCTON 

HALIFAX  BOSTON  NEW  YORK  ZURICH 


Investors  are  taking  another  |  Robert  Ouimet,  Dawson,  Hanna- 
look  at  bank  stocks.  As  the  ford  Ltd.,  Montreal;  Andre  Char- Thur"Jday^  96:15/32 

highly  volatile  industrial  index  ’  ™y  %:7^'f 

,  ,  :Montreal;  and  H.  W.  Andrews, 

creates  some  preference  for  j  Graham.  Armstrong  Securities!  Bank  of  Canada-Rate  for  gow  Trans-, 
stability  combined  with  growth  iLtd.,  Montreal,  I  actions;  $33.753125.  Average  for  week' 

rather  than  just  growth,  those  ;  The  appointments  will  takei^*”*^^  _ 

with  a  view  to  the  longer  term  |eff^t  following  the  ass^iation’sj  general  dyna.mics  corp.  ' 
aro  atfoin  im  eharAc  in  Rational  COnventlOD  whlch  will  be  General  Dynamics  Corp.  advises  that 

are  again  picKing  up  snares  in  Springs  Hotel,  3,6oo  additional  common  shares  were 

chartered  Canadian  banks.  Ranff  AlhAi-la  Tnnp  «th  nth  options.  ’There  are 

_  r  4.V  e  1  r  I  DOnil,  AloeiTa,  June  oin  llin,  9,935,322  common  sahres  issued  and 

One  of  the  features  of  the  1959.  outstanding.  , 


PIPE  LINE  STOCKS  “J  j 

Supplied  by  Kippen  A  Co.  Inc.  jggj 

I  (Quotations  as  at  May  12  ^0 

Bid  Asked' 

Alta.  ’Trunk  Line.  24.25  24.75' 

T.C.  Pipe  Lines  . .  27.25  27.75  „ '  , 

Westcoast  Trans..  18.(X)  18.50  2041 

I  — — — — ^ 

T.S.E.  SHORT  INTEREST 
Toronto.  —  Semi-monthly  re¬ 
port  of  short  positions  of  the  Tor¬ 
onto  Stock  Exchange  as  of  April  :  ^32.1 
30  show  1,452,731  shares  in  205  82.1 

I  issues  compared  with  1,415,446  1  273.1 
1  shares  of  212  issues  on  April  15.1  * 


IINYESTORS’  INDICES 


)h  Lew  High  Low  (Dominion  Bureau  of  Statistics)*  30 
1.8  210.1  279.0  212.5  93  stocks  (Total)  .  267.3 

i  ml  Zl  S?:5  'I  Machinery’and  Equipment  ....  ^6g.9 

.1  116.6  209.6  119.2  2  .  200  5 

.5  183.2  233.9  179.1  5  , .  205  5 

7  140  9  224  2  141  9  7  ®  (Refining)  .  oon  = 

.0  177.2  304.8  200.9  13  , .  297  0 

.9  449.7  681.1  476.3  ^  ^ “2^ 

.1  364.1  553.1  378.0  15  Building  Materials  .  532.6 

.5  147.5  197.0  149.0  2  Industrial  Mines  .  189.4 

.3  217.9  281.8  219.9  73  Industrial  .  272.3 

,0  262.9  371.0  252.8  2  Transportation  , .  346.8 

0  98.4  114.4  103.2  3  Telephone  .  112.4 

.1  185.T  238.3  199.4  8  Power  and  Traction  .  236.1 

8  170.0  205.2  170.0  13  Utilities  Stocks  .  202.8 

1  222.3  366.8  229.0  7  Bank  Stocks  .  366.8 

*  Basis:  Average  stock  prices  1935-39=100  Weights  equal  number  of 
Last  revised  January  1939. 

‘MINING  STOCKS 

.1  87.0  128.0  89.0  27  Total  .  119.8 

.1  58.4  88.1  60.7  21  Golds  .  85.2 

.1  150.8  224.6  153.8  6  Base  Metals  .  198.9 

*  Mining  stocks  are  not  included  in  Investors’  Index. 


Apr. 

Apr. 

Apr. 

Apr. 

Year 

30 

23 

16 

9 

Ago 

267.3 

265.9 

266.2 

263.6 

221.0 

653.9 

682.6 

680.3 

644.9 

557.9 

1122.1 

1134.4 

1107.7 

1107.0 

797.2 

200.5 

197.5 

199.2 

197.3 

133.7 

205.5 

200.6 

205.3 

205.6 

193.1 

220.5 

224.2 

214.3 

212.8 

161.7 

297.0 

298.9 

299.4 

298.3 

226.4 

662.6 

668.3 

675.7 

652.7 

525.8 

532.6 

533.1 

531.6 

522.4 

420.8 

189.4 

184.4 

184.4 

184.0 

150.4 

272.3 

271.4 

272.6 

269.0 

227.2 

346.8 

345.0 

352.5 

355.6 

289.4 

112.4 

109.6 

108.4 

108.3 

106.5  j 

236.1 

237.8 

237.4 

238.3 

205.71 

202.8 

200.9 

200.8 

201.4 

181.4 

366.8 

361.3 

354.4 

354.3 

250.2 i 

iber  of  shares  outstanding. 

119.8 

119.1 

120.8 

120.4 

96.9 

85.2 

84.4 

85.7 

85.5 

70.7 

198.9 

198.4 

201.2 

200.3 

156.9 

The  Only  Government  of  Canada 
Obligation  With  a  Retirement  Fund 

Canadian  National  Railway 

(Company 
3%  Bonds 

Guaranteed  G nconditionatty  by  the 
Government  of  Canada 

9  Year 

S%  Bonds— due  .May  15,  1968 

Non+'aUabIc  to  maturity 

Price:  96. 7S  to  yield  about  5.18%  to  matority 
18  Year 

i%  Bonds— due  May  15,  1977 

Non-callable  to  maturity 

Price:  98  to  yield  about  5.17%  to  maturity 
Denominations : 

1500,  $1,000,  85,000,  125,000,  $100,000 

The  Purchase  Fund  is  designed  to  retire  up  to  36% 
of  each  issue  by  maturity.  Full  details  are  con¬ 
tained  in  the  official  prospectus,  (N>py  of  which  will 
be  forwarded  opes  ic^uccL 
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Victor  5-4261 
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KDchener  Quebec  Sherbrooke 

Edmonton  New  York 
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Inflation  a  Public  Problem 
Says  Mortgage  Ass'n  Head 

“If.  in  fact,  creeping  inflation  I  overall  business  activity,  there! 
in  this  country  is  a  continuing 'has  been  a  continuing  upward' 
phenomenon,  then  in  the  longer  I  pressure  on  the  price  structure.! 
term  the  consequences  of  such 'The  most  recent  general  whole-: 
Inflation  will  be  grave  indeed  for 'sale  price  index  has  reached  itsj 
every  living  Canadian.”  0.  B.jhistoric  high.  The  consumer  price! 
Thornton,  president  of  the  Domi-  index,  despite  unemployment,! 
nion  Mortgage  and  Investments! has  continued  its  upward  trend,! 
Association,  said  in  his  address! although  there  has  been  a  cust  : 
to  the  annual  meeting  of  thatjomarily  seasonal  decline  in  re-, 
body  in  Montreal.  “If  incentivesicent  months. 


Alminax  Limited 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Jack  W.  Chlvers,  C.L.U.,  F.L.M.i. 


Which  Would  Be  th«  Greater  Mistake 

All  of  us  go  through  life  in! because  he  had  made  a  deposit 


to  save  are  destroyed  by  a  per-  Many  thoughtful  people  have,  the  hope  that  we  will  make  as|Of  $15,  his  family,  although  with- 
sistent  deterioration  of  the  pur-  been  concerned  seriously  about  few  mistakes  as  possible  whereiout  the  benefit  of  a  father,  are 
chasing  power  of  our  dollar.”  he i the  degree  of  monetary  expansion |ii  concerns  the  welfare  of  our! now  able  to  live  without  severe 
said  “then  dis-saving  wiU  cer-|occi^ring  last  year  and  the  size;fj,^ijy  ^  ourselves.  We  are  hardship  because  of  the  $25,000 


Iron  Ore  Profits  iTwa  New  Directars  l company  Northwestern  Pulp  4 

|IIUII  VIC  riUllla  u  j  u  Power  Ltd.,  and  various  other 

'/■  X  p  •  CoHf  HydfOCOrbons  'companips. 

iCut  EBrniflQS  Of  l  Calgary.  —  Election  of  Gordon  Mr.  Church  is  president  of  the 

'UAllmnAr  TAncM  H.  Allen.  Q.C..  and  George  E.  United  Farmers  of  Alberta  Co- 

nOIIIIlQcF  vOnS  Q  nf  <’P  -  Utd.,  vice-president  and  di- 

I  ®  _  purch.  both  of  Calgary,  to  the  Alberta  Gas  Trunk  Line 

Tfar«end.  Dm  Jilt  “oard  of  diioctors  of  Cana^'af  (2o  Ltd  ;  chairman,  Alberta  Hail 
I  i35i  1957  Hydrocarbons  Ltd.  at  the  com-  nsurance  Board;  and  director 

jOroM  Profit  9,430.719  14.333.079  pany’s  annual  meeting  in  Calgary  the  Central  Alberta  Dairy  Pool. 

pli  5i,*M.*"**  has  been  announced  by  Raymond  - 

iWark.  cipiui  73.M1.M3  16.9M.9.91  A.  Rich,  chairman  of  the  board.  C.S.E.  SEAT  SOLD 
err.  B«ti«  9-1  4-1  Mr.  Allen,  senior  partner  of  Arrangements  have  been  made 

i  Annual  report  of  Hollinger  Con-  Allen.  MacKimmie.  Matthews,  fn-  nf  a  .Mf  m  thm 

,solidated  Gold  Mines  Ltd.  for  Wo^djhinips  4  ^ 

I  year  en^  December  3m  1958  company  .  Calgary  A  Edmonton  SU  bW  unchanged  from  the  last 
shows  both  consolidated  net  Corporation.  Canadian  Delhi  Oil  sale  April  27. 

I  profit  and  net  earnings  of  com- - 

jpany  and  subsidiaries— HolHnger  ^ 

'North  Shore  Exploration  Co.  Ltd  ^ 
and  Labrador  Milling  and  Explo¬ 
ration  Co.  Ltd.  —  down  widely 
from  previous  year's  figures 
Income  from  iron  ore  opera- 


’  Gra»  Prof  M 
:  Nat  EaralBfi 
P«r  Share 
I  Work.  Capital 
!  Carr.  Batie 


tainly  prejudice  the-  future  econ-  of  the  federal  government  de- 
omic  development  of  our  coun-  ficits. 

try.  It  could  also  discourage  for-  It  is  no  easy  task,  he  went  on 


■  naturally  bound  at  times  to  make  proceeds  of  this  contract, 
some  mistakes,  which  may,  in  People  often  say  when  consi- 


J,  B.  Webb,  B.Sc.,  M.Sc. 


Dr.  F.  R.  Burton.  President.  1“"®  ‘‘1'“ 


try.  It  could  also  discourage  for-!  it  is  no  easy  task,  he  went  on  some  misiaxes.  wn.cii  uc.  r.  n.  duhoii 

eign  investment  which,  in  theito  say,  to  formulate  national  pol-'most  cases,  be  minor  errors  ordering  new  insurance.  I  may  be  enounces  the  appointment  of  J.  ^jnjng  opera- 

past,  has  played  such  an  im-'icy  which,  on  the  one  hand,  isijudgment,  but  in  some  cases  making  a  mistake  by  buying  this iB-  Webb  as  vice-president  ana  $1,285,678  from 

portant  part  in  our  economic  de-  aimed  at  the  promotion  of  full, could  be  very  costly.  contract";  therefore  I  have  usedj«“?‘^'  acouired  ex-i *220.276  in  1957  while  profit  from 

velopment."  employment  without,  on  the  other  a  ^eek  ago.  in  an  Easternias  an  example  a  man  aged  30||l  ,  exoprience  in  oil  and  sas  and  concessions 

“7."  °fi"«fiOntario  town,  there  was  an  appli-iconsidering  a  $10,000  whole  lifei'/xpioratfon  in  We.stern  Canada 
of  fhP  J  H  fr™*®  . 7, cant  for  insurance  who  did  noticontracl.  I  have  used  in  this,a.s  field  geologist  with  a  number  »2.M3  Bullion  production  at 

terms  of  the  hundreds  of  thou-|  fund  its  deficit  and  the  necessity .  ,  ,  .  ,  _  n„n  narfminatioo  of  mmnanipc  He  cnhcpaiipnilv I  the  Hollinger  and  Ross  mines  for 

sands  of  Canadians  who  werelof  a  sharp  expansion  in  the  money,  make  a  mistake,  and  who  paid  Illustration,  a  was  valued  at  $10,866.- 

forced  to  draw  unemployment  in-!supply  were  probably  major  fac-  a  monthly  premium  of  $15  along! contract  so  that  all  of  the  figures^^^^  Anglo  Canadian  Oil  Co.  and  ^69  from  1958  figure  of  $9,679,803. 
surance  benefits,  Mr.  Thorntonitors  in  the  general  loss  of  con-  with  his  application  for  insur-|shown  are  guaranteed.  Exploration  Manager  for  Im-  Balance  sheet  reveals  a  mark 

suggested  that  it  had  not  beenifidence  in  the  bond  market.  The  ance.  He  had  applied  for  a  whole!  I  might  say  that  for  a  slightly jpgj.jg]  qjj  Limited,  Anglo  Can-  ed  improvement  in  consolidated 
as  serious  as  some  people  ex-|announced  intention  of  the  Gov-'ijfp  contract  with  the  family  in-jhigher  premium,  a  contract [adian  Oil  Ltd,  and  Canadian  Oil|Working  capital  position  with 
pected  nor  was  its  duration  asiernment.  however,  in  the  budgetj  benefit  and  fortunately! which  shares  in  dividends  would  Companies,  Limited.  In  his  new, current  assets  up  at  $25,890,222 
long  as  expected.  It  is  quite  ob-, speech  of  April  9,  might  be  .u.  annlica-  be  much  more  orofitable  to  the  PosiUon  Mr.  Webb  will  direct  the'from  $22,415,728  and  current  liabi- 

vious  now,  he  saif  that  the  boom! pected  to  provide  some  reassur-  in  The  M  and  gas  exploration  and  de-  lities  down  at  $2,889,219  from  $5.- 

conditions  to  which  we  had  be-!ance  to  investors.  Various  taxes'Uon.  |P  y  -  .rato/f  fher^'npment  activities  of  Alminex  506.777.  Gain  in  current  assets 

come  acclimatized  reached  a  fun- : have  been  increased.  The  anti-  On  the  same  day  that  the  con-! 'able  l  nave  iiiustraiea  ine|j  almost  entirelv  acroimtert  for 


_ _ _ _ _  _ _ _  _ _  ,  . — .  is  almost  entirely  accounted  for 

damentally  desirable  levelling  offlcipated  budget  deficit  for  theifract  was  approved  at  the  headl^lSTAKE  OF  BUYING  and  the  —  by  increase  in  cash  and  market- 

and  that  one  surely  should  not  [fiscal  year  1959-60  is  substantially  of  our  company  he  wasllast  column  shows  the  cost  ofiWid*  March  Gain  In  securities,  which  totalled 
expect  that  economic  expansion  reduced.  ^  ,p-irfpnt  hut  this  mistake  to  the  policyholder  ,  '***^^**1l  *  '  *20-796,322  at  end  of  last  year  as 


CAPPIIPIUII  icuuv:cu.  ilfilloH  in  a  ear  accident  but.  tbis  misiaKc  r, 

IS  an  unending  process.  “My  own  observation.”  he  said.! _ _ _ ^should  he  live. 

While.  Mr.  Thornton  stated,  the  "is  that  extreme  caution  should-  * 

economy  of  Canada  for  the  most  be  exercised  against  further  ex-j  MISTAKE  OF  BUYING 

part,  despite  rather  widespread 'penditure  commitments.  Suffici-|  Lnd  of  Premiums  Caish 
di.sturbance,  continued  to  expand,  ent  time  should  be  allowed  for-  Year  Paid  Value 

the  expansion  was  at  a  slower  the  kind  of  economic  recovery  to  ,  ,  $  719  $  370 

rate  than  the  postwar  average;  occur  which  would  permit  the  jjj  ^  43^  1060 

and  he  said,  “it  is  worth  point-  leverage  in  our  tax  system  to  j.  2  157  L800 

ing  out,  I  think,  that  the  physical  produce  sharply  increased  re-  20  2  376  2  620 

volume  of  production,  both  in  venues.”  ^  4  314  4 '250 

1957  and  1958,  remained  substan-  In  urging  upon  Canadians  to,  g'Q33  5  060 

tially  unchanged.  The  increases  exercise  intelligent  self-discipline,,  .  ,  ...  .  ' ,  . ,  .a._ _ 

have  reflected  rises  in  price'hc  said  "Monetary  and  fiscal  pol-'  Looking  at  the  above  table  we 

levels.”  »  icies  by  themselves  cannot  I  naturally  have  to  assume  that'first  25  years 


End  of 

Premiums 

Ca.sh 

Cost  of 

Year 

Paid 

Value 

Mistake 

5  ' 

$  719 

$  370 

$349 

10 

1,438 

1,060 

.378 

1.) 

2.157 

1.800 

357 

20 

2,376 

2.620 

256 

,30 

4.314 

4.250 

64 

35 

5.033 

S.060 

Nil 

■  B_  *  Olr  ”1141  4F1  la^l  .vral 

Iron  Ure  ohipmenrs  agaln.st  $18.13I..348  as  at  Oecem- 
Ottawa.  —  Shipments  of  iron  ber  31st  1957. 
ore  from  Canadian  mines  during  Non-consolidated  income  state- 
March,  D.B.S.  reports,  increased  ment  of  Hollinger  shows  net 
widely  to  190,601  tons  from  94,- j  earnings  for  the  year,  despite  an 
186  in  the  same  month  last  year !  increase  of  almost  $800,000  in 
and  in  January-March  to  820,061 !  value  of  gold  production,  down  ati 
tons  from  354,394  a  year  ago.  |  $2,445,4,33,  equal  to  50  cents  a 
! End-of-March  stocks  were  small-ishare  on  the  stock,  from  $2,751,-1 
er  than  a  year  ago  at  3,145,917 j 387.  equal  to  .56  cents  a  share., 
-tons  versus  4,174,416.  Estimated  cost  aid  was  down  at* 

Ore  shipped  for  export  in  the; $679,901  from  $814,624  in  1957 
month  advanced  to  85,411  tons  while  dividends  from  subsidiaries  1 
from  45,155  and  in  the  quarter  were  down  at  $529,990  from  $1,- 


Indicating  that  the  last  quarter  achieve  success  against  infla-,the  policyholder  will  live,  but  in  view  of  this  we  should  con-  222,528.  479.690 

of  1958  gave  clear  evidence  thatjtionary  pressures.  If  we.  as  a  none  of  us  have  a  guaranteed;  ^be  mistake  of  not  buying.'consumers  Tose  to  105  IM  tons  -  ~ 
the  economy  was  beginning  to  people,  are  not  wholeheartedly --ntrart  to  life  In  fact  if  we!  071  fi,»  Ccitl 

show  a  new  resurgence  and  thejopposed  to  inflation  in  our  own;*^^.  similar  to  the  ex-  ®  ^^®ishiDrnp1u’?*!o  I 

year  closed  on  a  somewhat  firm- 'self-interest,  whether  we  be  con-|^*’^®/'7i”'f".*j  »  1  »  same  facts  referred  to  above,  f  **  291,3a2  tons  from  LoWi 

er  tone  indicating  that  1959  prom- sumers.  producers,  managers,  fi-  i  illustrated  the  Mistake  of  shipments  from  mines  in  Que- 

ises  to  show  considerable  im-inanciers  or  Union  members,  then, of  them  will  have  died  within  thel^^  ^  bhipments^rom  mines  Que^  ^urers. 

provement  over  last  year.  He|nothing  really  can  be  or  will  bel^ - -  l^his  year  than  last  in  both  Der-!”®®”  ' 

pointed  out  that  nevertheless,  un-i accomplished  towards  holding  the;  MISTAKE  OF  NOT  BUYING  '^bile  deliveries  from  New- 1 


employment  continues  to  be  a  [line.  End  of  Premium  Death  Benefits  Mistake  of 

vexing  problern.  Our  balance  of'  “Were  the  great  majority  of  Year  Money  Saved  If  Had  Bought  Not  Buying 

payments  position,  he  stated,  con- Canadians  to  view  this  problem  ,  *  -,g  $10  000  $9,281 

tinues  to  give  cause  for  concern, in  its  proper  perspective,  and  10  000  8  562 

and  our  position  in  the  export  were  they  prepared  to  forego  the  ,  jo'oob  7[843 

market  remains  uncertain.  Wei  immediate  and  necessarily  short-  ^  10  000  7  124 

are  still  dependent  to  a  large  ex-!run  advantages  of  increased  ”  lo’onn  3686 

tent  on  natural  resource  develop- 1 wages,  fringe  benefits  and  in-j  ^  4!967 

ment  and  the  rising  cost  structure! creased  profit  margins,  there'  "  _ 

of  our  basic  industries  is  an  im-, would  be  some  reasonable  guar-;  None  of  us  want  to  make  nol 

portant  factor  in  our  export  si-  antee  of  price  stability.  Perhaps  mistake  and  I  think  it  is  easy  tOj“  mistake  aL  consult  i 

tuation.  "I  feel.”  he  said,  “that  one  of  our  national  weaknesses  Mi.i.ke  nf  Not  Buv  ®  mistake  and  consult  i 

it  is  most  important  indeed  to  has  been,  mistakenly  of  course,  s®®  Mistake  01  Not  uuy  competent  underwriter  in  con 

point  up  the  danger  of  pricing  [the  assumption  that  our  demands  ing  is  a  much  greater  penalty  |  nection  with  your  personal  pro 


siaef  me  iiusiaivc  nui.  .consumers  rose  lo  lua.iyu  ions  ^  *  CL*  k 

and  in  the  table  below,  using  the  j  from  49,031  and  the  quarter's  yeWCnT  dhipmenrS  , 

same  facts  referred  to  above,  1  LoWCf  in  March  I 

have  illustrated  the  Mistake  of  shipments  from  mines  in  Que- 

NOT  BUYING  iSds,  while  deliveries  from  Newl®®’?®"; j"  o! 

>ath  Benefits  Mistake  of  foundland  and  British  Columbia 

Had  Bought  Not  Buying  were  smaller  in  the  month  but  7  4 J  7n  i 

$10,000  $9,281  larger  in  the  three  months.  1^9^257  ions  from  713.370  in  the 


Net  generaUon  of  electric  energy  bv  January-March  period  of  1958 
'imi»  that  produce  10  miiuon  kilowatt  Factoy  stocks  at  the  end  of 
I  houra  or  more  per  year  increased  7.2  March  were  larcer  this  vear  than 
I  per  cent  In  1958  to  98,743J7S  megawatt  iW“On  were  i^arger  tnis  year  man 

hours  from  9oj48,8ii  in  1987.  last  at  825.212  tons  vcrsus  769.573.! 


it*a  to  Bofl 

or  Brandon  . . , 
wHetHer  if*  for  bu»iw— 
or  pleasura, 

take  Travellers'  Cheques 
from  ImpoPlal  Bank  .  t  • 

and  knpv/  your  money 
Is  safe,  at  all  timss. 

IMPERIAL 

^BAN 


-  ,  J  T  *u  v  *  ■  to  [Make  certain  that  you  are  nol 

V mistake  and  I  think  it  is  easy  ^  , 

’  see  that  the  Mistake  of  Not  competent  underwriter  in  con- 


ourselves  out  of  world  markets.”|for  Government  services  do  not  the  Mistake  of  Buying. | gram  as  soon  as  possible. 

One  of  the  worrisome  situa-j  ultimately  have  to  be  paid  for - - - — - - — - 

lions,  ie  was  pointy  out,  haslby  ourselves.  n.  bi  s.  i  r  and  Redwater  and  from  some 

been  the  very  high  level  of  de  “Pressure  groups  across  theigja  LOSS  fOr  gas  plants  in  other  fields.  By 

ficit  financing  by  our  govern- country  seem  to  be  persistent  ®  ,  providing  a  more  useful  outlet 

ment.  The  wide  swings  in  market  in  their  attempts  to  persuadelllAm  IVtSQnGSIUITI  for  them  than  would  otherwise 
values  of  government  of  Canada  each  successive  government  to  ®  possible,  the  plant  serves  a 

bonds  have  shaken  the  confidence  initiate  expenditures  on  the'  ^  '  .  _  , , .  conservation  purpose, 

of  Canadian  investoM  and  there 'widest  of  all  possible  fronts,  o"  „STfoTthe^ve^^llXi  oiem-  ^  addition  to  the  alkylation 
seems  to  be  i^e  and  mare  dis-:a  scale  that  can  result  in  only!  ^^ts  for  ye^  net  ^s^fter  un'U  the  Edmonton  instaUation 
inclination  to -invest  savings  in  one  end  -  a  continuing  and  con-ljf/ ^  Miris  as  com-  will  Indu*!®  ^  10.000-barreI 

fixed  income  swurities.  stant  erosion  of  the  purchasing!  ,  J  sphere  for  storing  liquified  gases. 

Uniqu.  R.e.»i.D  power  of  our  money  and  of  theiP^d  ^‘h  utilities  and  some  minor  changes 

The  recent  rKession  has  been  value  of  our  life  savings.  Surely. in  associated  refinery  equipment. 

unique  in  the  history  of  business  with  the  God-given  bounty  that  ,,  ^*.1**  _ _ _ 

cycles  as  we  have  known  them,  is  in  our  hands,  we  can  exercise  I*’®  immediate  fut^e.  R.  J.  Jew-,  .i  *  i 

the  Mortgage  Association  presi-  some  intelligent  degree  of  self-  April  PrOQUCtlOII 

dent  said.  Despite  the  decline  inidiscipline.”  .  , clouded  dujj  r  . 

- 1 - ■LTh'',''’iow''S?B  S  Vehicles  Up 

Joint  Maatma  ,  111®S  president  Brooks  Stev- ®  ®  ^ 

Al  ma  j?  ■chanee'^over"'takr^ff^M^M  '1'*’®''®  '■®P®‘'‘  0«awa;  Production  of  motor; 

Of  CM  A  Bodies  '  I  sidcrable  hope  for  the  future  of  vehicles  in  Canada  during  April 

"  bwuicb  .  The  Almonte  plant,  previously  automotive  in- '  showed  an  increase  of  nearly  18% ! 

°  J  4  dustry.  Magnesium  consumption  (to  44,554  units  from  .37.809  a  year ! 

At  joint  annual  meetings  of  the  ■  '**  “®  “®®“  a  German  automobile  manu-i  earlier,  and.  coupled  with  gains 

Quebec  Division  and  the  Mont- '  u™  facturer  will  increase  slightly  from  a  year  earlier  in  all  pre- 

real  Branch  of  The  Canadian  I  ‘'’®  ,over  37  per  cent  in  the  coming 'vious  months  this  year,  the 

rcdi  uranen  oi  me  Canadian  |  employees  of  The  Rosamond  'egj.  gnd  at  the  same  time  aUanuary-April  total  was  greater 
Manufacturers  Association  dur-l  Woollen  Co_,  they  will  likely  all  British  automobile  engine  manu- by  16%  at  157.857  units  from 
mg  past  week,  new  officers  for  ^y  Zephyr  Textiles  ifacturer  is  using  magnesium  in;  136.220.  ! 

the  incoming  year  were  elected  Stevens.  .^5  ^ggg  production.  ;  April  output  of  passenger  | 

as  follows:  - -  vehicles  rose  13%  to  36,711  units 

H^d  'a  G°*^h  Courtauld's  Adding  |  Bechtel  Gets  April  total  14%  larger  than  a  year  j 

Lucien  G.  Rolland.  president  and  Tft  TlrS  Cofd  Pldllt  lOrO  TAntrart  ^o  at  132,208  units  versus  116,043. 

general  manager.  Rolland  Paper  ®  'OCU  COntraCt  Month  s  production  of  coi^er- 

Co.  Ltd.,  are  the  incoming  chair-'  -  '  -  ?4*s%  w*n'^7*M3'"nnfir 

man  and  vice-chairman  of  the  Announced  by  Courtaulds 'Can- j  Toronto.  —  Announcement  is 


Joint  Meeting 
Of  CMA  Bodies 


jApril  Production 
Motor  Vehicles  Up 


Production  of  motor; 


I  April  output  of  passenger  j 
vehicles  rose  13%  to  36,711  units 
from  32,410,  making  the  January- 
April  total  14%  larger  than  a  year 
ago  at  132,208  units  versus  116,043. 
Month’s  production  of  commer¬ 
cial  vehicles  increased  sharply 
(45%)  to  7,843  units  from  5,399. 


iitaii  aiiu  viL^c'uiidiiiiiail  OI  me  z-iiiiiuuiivcu  v/uuiiduiua  luiumu.  —  minuunceiiiciii  la  *.u^  Fniif  »wAnfU  tAFal  ooCil 

Quebec  Division  of  the  associa-  adai  Ltd.  are  plans  for  an  i„. | made  here  ^at  ^  con-  ^head^of  last  year  at  25,649  units 


Michael  S.  Layton.  Montreal 


crease  on  production  of  Tyrex 


tract  for  construction  of  a  $2,- 
175,000  alkylate  plant  at  the 


versus  20.077. 


works  manager.  The  Steel  Co.  of  Ure  cord.  The  *325.000  if^pe^ial  oil  Ltd.  refinery  inj-  .  ,  u 

Canada  Ltd.,  will  be  the  new  expansion  was  made  necessary,  Edmonton  has  been  awarded  to  •  feiQHi  HandllllQS 
chairman  of  the  Montreal  Branch  it  is  pointed  out.  by  the  increas-i Canadian  Bechtel  Ltd.,  accord-I^J  PorfS  Ud  V^Idelv 
and  Paul  S.  Smith,  vice-presi- :  ing  demand  for  this  tire  cord.  t®  C.  Paul  Warkentin,  man-j  Ottawa:  Freight  handled  at 
LM I"  announcing  expansion  plans.!“f"^  Imperial’s  engineering! Canadian  ports  in  January  show- 

DCr  Co.  Ltd. 9  IS  VlCGKinRirmsn.  ^  'diV'ision.  aH  an  inrrpasp^  ftf  nAr  i*Anf 

At  the  annual  luncheon,  held  ^**°*’'  general  marketing!  Thg  plant  will  turn  out  1,500  to  4,077,141  tons  from  2  942  440 

immediately  following  the  an-  manager  of  Courtaulds,  states:  barrels  of  alkylate  daily  for  in  the  corresponding  month  last 
nual  meeting.  W.  B.  Williams,  ^  “Tyrex  viscose  tire  cord  was  blending  with  automotive  gaso- year,  according  to  D.B.S.  | 
president  and  general  manager  first  introduced  in  September,  lines  to  increase  their  octane  In  foreign  trade,  loadings  in- 
of  the  Procter  &  Gamble  Co.  of  1958,  and  now  holds  about  50  number.  xreased  32.7  per  cent  to  2,197,698 


of  the  Procter  &  Gamble  Co.  of  1958,  and  now  holds  about  50  number.  xreased  32.7  per  cent  to  2,197,698 

Canada,  Ltd.,  was  the  guest  per  cent  of  the  tire  cord  market.  The  work  will  get  underway  in! tons  fr®nfi  1,656.064  and  unload- 
speaker.  the  balance  being  filled  by  the  August.  C.  Paul  Warkentin,  man-jings  22.2  per  cent  to  561,966  tons 

- :  older  rayons  and  a  small  per-  ager  of  lOCO’s  engineering  di-  j  from  459.803. 


Con.  Cottons  Soils  centage  of  nylon.”  vision  states,  and  continue'  In  coastal  trade,  loadings  rose 

BMMmAM/l  WnAllon  AAill  Automtbilc  manufacturers,  it  throughout  the  winter.  The  plant  *3.0  per  cent  to  627.315  tons  from' 
Aosamona  wooiien  iviiii  pointed  out.  chose  Tvrex  cord  is  expected  to  be  ready  for  oper- ' *84.935  and  unloadings  56.3  peri 
Ormstown.  Que.  —  The  Rosa-  tires  for  all  their  1959  models,  ation  bv  February.  690,162  tons  from  441,638.1 


mond  Woollen  Co.  Ltd.,  Almonte,!  Now  the  replacement  market  is|  The  alkylate  will  be  made 
Ont.,  a  wholly-owned  subsidiary  making  increasing  demands  on  i  from  gases  obtained  from  the  re¬ 
ef  Canadian  Cottons  Limited,  has  ,  the  production  capacity  of  the!  finery  itself,  from  Imperial’s  gas 
been  purchased  by  Zephyr  Tex- 1  Courtaulds  plant  i  conservation  plants  at  Leduc 


lUglt4*  Siihaei  flu 
Par  Oip4tal  Stock 


Bank  of  Montreal 

ImtaLment  payments  permit  investors 
to  aeqmre  shares  on  eonvenient  terms 

Erufuirisg  invitsd 


Cocluaii.Mimag  €  Hag 


Mures  A  EM*  BuHdisfl,  losdsa,  Tstopkews  OI.  2-Kr9 
A.  R.  AyfawlS  W.  m.  AvttwwSi 


jcent  to  690,162  tons  from  441,638. 

Morifime  Securities 

'  I  (Farntibed  by  Staabory  *  Ce.  Ltd,. 

:  I  Halllaz) 

<Cl«tln(  Onolatlsna.  .May  U.  1959) 

.  J  Bid  Asked 

Ac«dij  Trust  Compan,)'  «2.oo 
AUanUc  Utilities.  Rifhts  .  2.8S 

Atlantic  Wholesalers,  'A'  37  00 

Cousins  Ltd..  ‘A’  ,  19  M 

Cousins  Ltd.,  'B’  .  9(50 

Esst.  Can.  Sav.  A  Loan  .  tl.so 
Eastern  UUlities,  5^,%  old.  9.no  10.00 
Eastern  Trust  Co.  25.50 

Great  Eastern.  pfd.  7.50  8.50 

Greet  Eastern,  5Vi<x,  pfd.  9,00  10.00 
Halifax  Insurance  I8.S0 

Maritime  Life  1»0.00 

iMarjtime  Steel,  ^d.  95.0« 

1  Maritime  Steel,  Common  175  no 

MariUme  Tel.  A  Tel,  Com  17.50  18.50 
Maritime  Tel.  A  Tel  pfd.  14.50  13.50 
Slolrs  Ltd.,  Common  58  00 

Moirs  Ltd.  pfd  82.00 

I  Nova  Scotia  Tnist  Co  20.00 

j  N.B.  Telephone  .  I2.2S  13.00 

N.S,  Lifht  A  Power,  Com.  15.25  18.50 
I  Do.,  4%  pfd.  80.00 

Do.,  dVjOb  pfd.  90.00 

Do.,  .y^  pfd.  49.00  ... 

Ocean  Fieheries  Ltd.  Com  13.00  ... 

Do,.  pfd.  4.78  .... 

Gland  A  Sons  Ltd.,  'A’  .  14.00  .... 

Do.,  -B'  .  10.50  . 

Robin  Jones  A  Whit.  pfd.  29.00 
Sobey  Stores  Ltd.,  ‘A’  ..  17.25  18.50 
SUirs.  Son  A  Mor.  'A'  7.29 

Stanfields,  ‘A’  10.00 

I  Do..  B’  9.50  ... 

GEORGE  WESTON 
Trsnfer  sfent  for  Georte  Weston  Ltd. 
advises  that  duDnf  the  month  of  April. 
1959,  there  were  180  class  "A”  shares 
is.sued  on  the  surrender  of  warrants 
attached  to  debentures  -There  are  now 
1.373.212  clast  "A”  shares  outstandlnf.  • 


Where  will  I  find  the  money 
to  live  on 

when  I  reach  retirement  age?” 


Retirement  presents  no  problem— either  for 
the  employee  or  his  employer— where  a  proper 
pension  plan  is  in  effect. 

London  Life  Group  Annuities  provide  a  sound, 
efficient,  and  economical  means  of  guarantee¬ 
ing  that  retired  employees  will  receive  money 
every  month  for  the  rest  of  their  lives.  These 
plans  are  growing  steadily  in  popularity,  and 
today  are  in  operation  in  hundreds  of  Canadian 
businesses,  both  large  and  small. 


Complete  information  ahont  pennons  andeCboff 
insurance  benefits  for  employees  may  be  ab> 
tained  through  any  London  Life  representativei 


London  Life 


Insurance 

Head  Office 


Company 

London^  Canada 


[Much  Better  Year 
IGrain  insurance 


Gatp«tia  Sutphifs  Co.  Ltd. 


THE  FINANCIAL  TIMES.  MAY  15,  1959 


Seaway  Authority  Calls  For 
Tenders  on  High  Level  Bridge 


SS.5  million  compared  to  US 


million 

I  Dividend  payments  in  the  first 
iquartei-  this  year  amounted  to 
1^5,123.000  compared  to  $6,e95.00# 
last  year. 


in  PirST  naiT  l  Reflecting  the  improved  condi  in  I  ST  WlUdMCr 

-  tions  in  the  general  insurance  «  p 

Mas.sey  Ferguson  Ltd.  set  three  field  last  year,  the  Grain  Insur-  rBr  jPore 

new  records  in  sales  of  farm  and  ance  and  Guarantee  Co.  of  Win-  .  . - - 

light  industrial  machinery  in  first  nipeg  reports  a  .substantial  in-  Aluminium  Limited  reports  net 
half  of  its  current  fi.scal  vear  the  crease  in  net  earnings  for  1958.  earning.s  of  $2,310,000  the  ecuiva- 
ik  IT  K  ioeo  compared  with  the  preceding  'ent  of  8  cents  per  share,  for  the 

6  months  ended  Feb.,  19.59,  $534,916,  equal  to  $5.29  a:^*iree  months  period  ending  31sl 

according  to  .lohn  H.  Shiner,  vice-, share  on  the  out.standing  com- March,  19,59.  compared  to  $5.,T11.- 
president  marketing  for  com-  ^on  stock,  against  $364,741.  equal *>'  18  cents  per  share,  for  the 
pany.  to  $3.60  a  share.  corresponding  period  of  19.58 

World-Wide  sales  for  the  six  dross  underw-riting  income. I  Consolidated  sales  ol  aluminum 
month  period,  ne  states,  reached  ip^i;  losses  and  expenses,  amount-  in  all  forms  amounted  to  124.000 
235  million,  up  12  per  cent  over  pd  to  $913,9.34  for  the  year  under  tons  in  the  first  quarter  of  1959. 

19.58,  which  was  the  highest  review,  up  from  19.57  figure  of  compared  to  128.000  tons  in  the 
world-wide  half  year  sales  in  the  $641,948.  In'  estment  income  also  first  quarter  of  19,58 
company's  history.  Second  quar-  was  higher  at  $2.53. .596  as  com-:  Aluminum  Company  of  Can¬ 
ter  sales  amounted  to  $149  mil  pared  with  $218,151.  Income  taxiada.  Ltd  ( Alcan accounts  of 
lion,  up  almost  15  per  cent  over  provision  absorbed  $425,362  as  , which  are  consolidated  with  those 

19.58.  and  the  largest  of  any  quar-  compared  with  $285,764  in  19.57.  of  Aluminium  Limited,  reports  a 


Ottawa.  —  The  St.  Lawence 
Seaway  Authority  has  called  for 
tenders  for  a  major  portion  of 
the  sub-structure  of  a  new  high- 
level  highway  bridge  to  cross  the 
North  Channel  of  the  St.  Law¬ 
rence  River  between  Cornwall 
and  Cornwall  Island.  The  tend-' 
ers  are  to  be  received  up  to 
June  2. 

In  December  last  year,  the 
Seaway  Authority  and  the  United 
States  entity,  the  Saint  Lawrence 
Seaway  Development  Corpora¬ 
tion,  handed  over  to  the  Corn¬ 
wall  International  Bridge  Co.  the 
ownership  and  operation  of  a. 
new  high-level  suspension  high-i 
way  bridge  the  two  Seaway  en-i 
titles  had  built  over  the  South 
Channel,  between  Cornwall  Is¬ 
land  and  the  United  States  main  . 
land. 

The  sub-structure  work  called' 
for  under  this  new  contract  will 
comprise  eight  concrete  piers 
and  an  abutment  on  the  South  or| 
Cornwall  Island  side  of  the  river! 
and  15  concrete  piers  on  the 


I  North  nr  mainland  side  The 
work  will  extend  over  a  distance 
of  some  2,300  feet  and  is  to  be 
finished  by  June  .30.  I960. 

The  entire  bridge  and  ap¬ 
proaches  'ill  he  about  about  a 
mile  long  and  will  be  composed 
of  a  series  .  of  continuous-truss- 
type  spans.  It  will  involve  one 
nr  two  other  sub-structure  con¬ 
tracts.  one  more  for  the  steel 
superstructure  and  one  or  more 
for  the  road-finishing,  deck, 
lighting  etc.  The  bridge,  which 
will  have  a  27-foot  roadway,  is 
expected  to  be  completed  in  1962. 

The  firm  of  H.  H,  L.  Pratley 
.of  Montreal  has  been  retained  by 
[the  SI.  Lawrence  Seaway  Au¬ 
thority  as  consultants  for  the 
de.sign.  ^lans  and  specifications 


T.  R.  Moore  E.  L.  Neel 

At  a  meeting  ol  the  board  of  directors  of  Gaspesia  Sulphite 
Company  Ltd.  held  after  the  annual  general  meeting  of  share 
holders.  T.  R.  Moore  was  elected  chairman  of  the  board  and 
E.  L.  Neal  was  elected  president.  Mr.  Moore  is  also  president 
of  Anglo-Newfoundland  Development  Company  Ltd  Mr.  Neal 
is  general  manager  of  Gaspesia  Sulphite  Company  Ltd 


and  to  supervise  the  construction 
of  the  new  North  Channel  bridge. 
The  firm  has.  with  the  approval 
of  the  Authority,  retained  Foun¬ 
dation  of  Canada 


Engineering 
Corp  Ltd.  as  associate  consult¬ 
ants  for  the  design  and  supervi¬ 
sion  ol  construction  of  the  .sub¬ 
structure. 


Bridge  &  Tank 
{Earnings  Lower 

Bridge 


y.  S.  Mitchell  Co, 


Ontario  Steel 
Earnings  Hold 


•udpd  ORfRmhff  SI 


Foreign  Represenfafien — 
in  WriHng.  Top  Earnings. 
You  will  be  instructod  by 
Writing.  PorfieulorS  at 
Fortune  Zentrolo  Wian 
1  8.  Foeb  49  AW. 


Tank  Co  of  Canada  ^ 
'he  Ltd.  reports  for  year  1958  con-  x 
5o.  solidated  net  earnings  of  $1,009.-  ^ 

in,  069  or  $3.29  a  share  for  the  year  ” 
su-  to  December  31.  1958,  as  com- 
Tn|  pared  with  figure  of  .$1,435,904 

or  $5  07  share  in  1957. 

io,  A  R.  Hill,  president,  stales  in  d 

re-  report,  toial  sales  declined  about  f 
ch  I0''r  from  1957.  Profits  were",| 
f>r-' adversely  affected  by  the  de¬ 
in  creased  volume  and  severe  com-  ^ 
ed  petition.  d 

ir,  Modernization  ol  the  Hamilton  v. 
ch  Bridge  division,  repon  says,  has 
•iai  resulted  in  operating  efficien- 
toicies.  The  name  of  the  Western 
ito  division  has  been  changed  from  ” 

Vulcan  Iron  and  Engineering  a 
sj.  Ltd  to  Bridge  and  Tank  West-  if 
>3-  ern  Ltd.  a 

i  Company,  president  states,  has  n 
set  up  a  planning  committee  $( 
i  ■  which  is  actively  studying  the 
;  po  -ibilities  through  acquisition  vi 
1  a’-d  product  diversification  of  3 
fiu-ther  improving  and  expand-  jf 
ling  operations."  ti 

I  Despite  prevailing  slack  in  the  p 
'  structural  steel  industry,  the  j,| 
I  company  has  a  current  backlog  p, 
I  of  orders  8'7-  above  that  of  a  p. 
is! year  ago  This,  report  points  out, 
c.  w’ill  ensure  reasonable  plant  j 


The  first  Canadian  Bank  in  The  Caribbean  noto  offers 


AN  EXPANDED  TRUST  SERVICE 


The  Bank  of  Nova  Scotia  Trust  Company  (Bahamas)  Limited,  has 
now  extended  its  trust  services  to  Jamaica,  Trinidad  and  Tobago,  and 
Barbados.  Established  by  The  Bank  of  Nova  Scotia— a  partner  in  West 
Indies’  trade  for  more  than  a  century  and  a  quarter— the  Trust  Company 
offers  to  uidividuals  and  organizations  such  services  as 

*  executorship  and  trusteeship  of  wills. 

*  trusteeship  of  settlements. 

*  management  services  for  holding  companies^ 
pension  funds  and  financial  corporations. 

Impilties  may  ba  directed  to  any  of  the  39  BNS  offieet  In  the  Caribbean,  to  the  beadquartanof  too 
Trust  Company  in  Nassau,  ur  to  any  of  the  BNS  eHlees  in  New  York,  Chicago.  London  and  Canadt. 

The  Bank  off  Nova  Scotia 
Trust  Company  (Bahamas)  Llmftod 


a.«  well  as  profil,s  of  suhsi-i 
company.  The  Eastern 
Townships  Warehousing.  Ltd., 
have  helped  to  improve  the  pic- 1 
tiire.  In  connection  with  balance! 
sheet  report  states  that  the  more 
significant  changes  from  the  pre¬ 
vious  year  in  the  current  assets 
were  as  follows 
A  decline  in  cash  on  hand  of 
approximately  $4(10. non  with  this, 
decrease  being  largely  caused  byi 
a  demand  loan  of  $.300,000  heingi 
oulsianding  at  the  end  of  (he 
year,  a  decrease  in  the  accounts, 
receivable  of  approximately  $120,-j 
000  which  is  in  keeping  with  the 
„  reduced  sales  volume;  an  in- 

N-i  Eirnintf  ins.?4«  iii.sie  crcasc  IO  inventory  of  approxi- 

I  Ob  siiwk  LM  vsf  matelv  $15,000 

,  R.X'*'  ’  s'i.'kt  "During  the  year,"  report 

A  contraction  in  net  earnings  states,  "we  have  added  a  con 
after  all  charges  in  the  face  of  siderable  amount  of  new  blood 
increa.sed  sales  and  higher  oper-  to  our  organization,  especially 
ating  profits  than  in  preceding  along  .sales  lines,  and  can  look 
year  are  reported  by  Robinson,  forward  to  the  future  with  a 
Little  A  Go.  Ltd.  for  19.58,  Com-  strong  and  healthy  organization  1 
pany  operates,  directly  and  Al.so.  the  sale  of  Butler  Pre- 
through  franchised  dealers,  a  Engineered  Metal  Buildings  has 
chain  of  variety  stores  through-  hpon  added  to  the  long  list  of 
out  western  Canada  Operating  items  sold  by  this  company  To 
profit  for  year  was  at  a  new  ri3tp  the  returns  are  considered 
record  level  while  net  earnings  tp  hr  even  better  than  originally 
were  only  exreeded  by  those  for  anticipated  and  we  have  high 
1957.  hopes  for  the  future.” 


March  .31  was  $147,505  below 
figure  at  same  time  last  year. 
Capital  expenditures  amounted  to 
$85,262  against  $90,103  for  six 
months  ended  March  .31.  1958. 


Inter,  Pete  Has 
Special  Problems 


Robinson,  Little 


Toronto;  Special  problems  en-  Page-Hersey  and  Steleo  joint 
countered  in  several  Latin  venture. 

American  countries  as  well  as  an  It  will  be  the  first  mill  in  Can 
oversupply  world-wide  of  cude  ada  to  make  st^l  pipe  larger 
oil  and  products  accounted  for  than  .36  inches  diameter  in  con- 
sharply  reduced  earnings  of  com-  tinuous  welded  40-foot  lengths, 
pany  last  year,  according  to  .1  K.  Annual  pipe  production  capacity 
Jamieson,  president.  will  be  about  ,325.000  tons  If  re 

There  are.  shareholders  were  quired.  the  new  mill  can  par- 
told  at  annual  meeting  here,  .some  tially  in  production  w'ifhin  six- 
encouraging  signs  for  the  com-  months,  and  vvill  he  in  full  pro 
pany  s  future,  including  a  poten-  duction  in  a  year  Up  to  .300 
tial  for  higher  oil  production  workers  will  he  employed 
through  new  discoveries  and  ex-  According  to  W.  E.  Bannerman. 
tensions  to  existing  fields  president  of  Page-Hersey.  it  was 

President  referred  to  the  criti-  decided  to  locate  in  Edmonton 
cal  position  of  the  dome.stic  following  discussions  w'ifh  the  oil 
industry  in  Peru,  where  petro-|and  gas  industries  having  regard 
leum  prices  continue  to  be  set  at  to  future  pipe  laying  ;\reas.  The 
the  lowest  levels  in  the  world.  decision  vvas  also  infltienced  by 
Peru’s  oil  situation,  he  said.'disrussions  with  the  railways 
is  further  aggravated  by  the  fact  over  freight  haulage  and  rates, 
that  consumption  is  rapidly  over-  A  .separate  company,  incorpor 
taking  production,  and  exports,  ated  in  Alberta,  will  he  .set  up  to 
consequently  are  dwindling.  loperate  the  new  mill. 


Oper  Prof!*  1,159.4R!  I.M4.W 

Not  Etrniorr  4'?3.45?  55T.04n 

Ob  fommoB  3.22  3.8D 

Hork  Capital  .VdA4.N74  1.273.522 

_ ||  tnp  company  in  mi  ^  4^,., 

^  merchandising  and  promotional  Reflecting  a  drop  of  9  per  cent 
.  19,59; P™2’'3'y''7ip.  vvhile  the  increase  ,3  jgjpj;  from  figure  for  1957, 
2.8,32,-  retail  sales  vohirne  from  the  rochrane-Diinlop  Hardware  Ltd. 
gc,  of  company-owned  retail  outlets  re-  for  19S3  .shows  a  fairly  w’ide  re- 
assels  ^  general  improvemenl  in  Auction  both  in  operating  profits 

lotion  performance  in  the  stores.  nnd  in  net  earnings  after  all 

igher  During  the  year,  report  says,  charges  Company  conducts  a 
assets  company  embarked  on  a  pro-  wholesale  and  retail  hardware 
>  low  ^camme  of  improved  merchan-  hu.siness  in  .Northern  Ontario  with 
'vear'^’*^  inventory  control  in  its  subsidiaries  in  Fort  William  and 
retail  outlets.  In  the  course  of , Port  Arthur  and  in  Val  d'Or. 
carrying  out  this  programme.  Quebec. 

higher  than  normal  markdowns  jn  directors'  report  W.  C 

St  rt,  were  absorbed  in  the  year's  op-  Cochrane,  president,  slates  that 
1,  wo,69s  erations.  and  there  still  remains  the  strike  in  the  Sudbury  district 
48,088  part  of  this  work  to  be  com-  during  the  latter  part  of  1958  had 
1,942.810  P^cted  in  19,59.  ,an  adverse  effect  on  operations. 

- - — - -  land  that  recovery  has  been  lim- 

14  000  000  Subsidiory  ,  ^  . 

14,000,000  _  Ci,  LJ  Balance  sheet  shows  an  im- 

rOf  SrOdlGT  rlurrcr  provemem  of  over  $.310,000  in  net 

m:“i:*5:i  in  order  to  give  more  adequate  '^^rking  capital  during  the  year, 
engineering  sen  ires  to  their  Eur  on?''*''' 
opean  clients,  Stadler  Hurter  In  as  agaias  $7,011  592  as  a 

„,„_ternational  Ltd.  consulting  en-  .^^cember  31st.  9a'  ajid  c  t 

gineers.  Montreal,  has  formed  a  from 

7U.49ti  ciihciHiarv  _  SfaHlor  Mnrfar  7iir. 
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Noranda  Nets  57c 
In  First  Quarter 


1 1  jj  M 


Total 


sanding.  This  compares  with  net 
of  $2,184,000,  or  49  cens  a  share, 
for  the  ,3  months  ended  March 
.31.';t.  19.58. 

Production  for  the  .March  quar¬ 
ter  this  vear  was  valued  at  $8. 
494.000.  up  from  $7.2.59,000  a  year 
ended  Dec.  31.  19.58.  Noranda 
reported  net  earnings  of  $9,416.- 
,5.58.  or  $2.10  a  share.  This  repre¬ 
sented  a  decrease  of  about  21  per 
con  from  the  previous  year's 
$11,931,956.  or  $2.66  a  share. 


STEEP  ROCK  SHIPMENTS 

Steep  Rock  Lake.  Ont.  —  Iron 
ore  shipments  from  Canadian 
lakehead  at  the  opening  of  the 
new  navigation  season  have 
been  running  at  record  levels. 
Last  month.  Steep  Rock  shipped 
135.975  tons,  highest  total  for 
any  April  since  the  company 
went  into  production. 
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The  most  experienced  jet  airline  in  the  world  I 

Soon  you  will  be  able  to  girdle  the  globe  h^  BO.yr  le'lmer'  Already 
Rolls  Royce  powered  pure-jet  Comet  4s  are  •"  iransatlantic  «.erv'ce  from 
Montreal  and  New  York. 

By  Summer,  subject  to  Government  approval  BOAC's  famous 
iet-prop  Britannias  will  be  flying  from  San  Francisco  to  Honolulu.  Tokyo 
and  Hong  Kong  —  completing  the  last  link  in  round-the-world  lei  services. 

Later  this  year,  BOAC  will  take  delivery  of  magnificent  Interconti¬ 
nental  Boeing  707  jetliners ...  and  revolutionary  new  VC.  10s  will  be  in 
service  by  the  early  1960s. 

This  is  how  BOAC  is  thinking  and  planning  —  determined  during 
the  years  ahead  to  stay  ahead  in  jetliner  travel. 

For  full  details  of  BOAC's  u-orld-wide  routes  and  de  Luxe,  First  Class, 

Tourist  and  Economy  services,  contact  your  Travel  Agent  or  BOAC. 


BRITISH  OA  LRSEAS  AIRW  AYS  CORPORATION 
OFFICES  IS :  MONTREAL.  TORONTO.  WINNIPEG  AND  VANCOUVER 


Ifie  Hnancial  Ifmes 

ESTABLISHED  IIU 

rabUA^  ewtrr  Fridaj  at  4M  SI.  Niebtlaa  Sired, 
by  Tbe  FtBaaclal  Ttmea  Pablltblaf  Ca. 
Ltd.l  E.  C.  Ertl,  preildeati  John  D.  Rote.  B.Se.. 
C.A«  iccretaiT.  Aotherlied  aa  Secaad  Claat  Mall, 
real  Office  Departmeat.  Ottawa. 


A.  R.  W.  TODNG  .  Editor  MUUUI  1 1  flMC  WIWV  g  £  ERTL 

E.  c.  EEiL  .  Manaciaf  Editor  jjg  determined,  Can- 

‘^*"****“  .  "•  >in<i  Tin  nffirial  renresentation  at  the  ^  that  has  not  “Morning  Post”  could  report  that  regal  excursions  were  sheer  fun 

E.  E  LoBioad  UnitSS  SaS  ^  ^  ^-«P‘  killed  and 

.  G.  St.  C,r  for  Latin  America  meetings  which  open-  '^ho  was  not  there,  to  a  sister  fog.  maimed,  there  is  nothing  quite 

. .  W.  B.  Hooper  gd  this  Week  Members  of  the  communist  care  less.  You  looked  at  the  Americans,  as  outdated  as  the  balance  of 

- — - amnnir  nfViPrd  apnt  observers  Can-  'P*’®  stakes  were  high,  painfully  aware  of  the  fact  that  power  the  need  for  which  for 

S“rr2?''sta”e”i;opi'e*  S”«t..**'  ‘  *'“•  ada,’ howev^r,  was  not  listed  among  those  Fa"ny.  they  are  damned  if  they  will  centuries,  has  prompted  certain 

ID  orncE:  Mootrci  -  T.i.pbon.  ou  deportment,  present  in  an  official  capacity.  If  Canada  So  "lust  have  been  some  of  the  and  damned  if  they  wont.  (You  quite  insular  people  to  play  one 

AVenno  MiM.  T  Uggjjf  jf  jjg  unfortunatc  The  participants.  also  thought  that  there  is  not  against  the  other  on  the  contin- 

E  eS?  talks  are  expected  to  conclude  with  the  J^ey  Anally  settled  for  putting  his  Political  ent,  lest  somebody  get  too  big 

I.1M4.  E.  Wilfrid  Hooper.  Mua(er.  foundation  laid  for  the  establishment  of  1"®  0‘8  lour  around  a  dough-  opponents  criticize  the  current  for  somebody  else’s  britches. 

V  TOEE  OFFICE:  B.  s.  Fariep,  8s  Libertp  Street.  New  „  T.atin  American  common  market.  shape,  like  King  Arthur's  Secretary  of  State  for  walking  jhis  you  see,  as  through  cigar 

FirawLlld  iSSatio^S.  that  under- R“"<l  Table,  while  the  ".mall  with  ditfieultlea.  Did  net  their  ,„„ke  darkty.  i„  thi.  'oom  ih 
KS.  JSS...’:,  ■'  taking  wllH™  of  def«^  value  to  >»""  “'lijlat  U-eh  own  square  own  here,  the  teur-tern,  preei.  which  „u  Ilnd  a  round  and  two 

roBiAL:  w  Ridcewap  createni.  Orpingtoa.  Heal.  Canadian  exporters.  Symbolic?  Of  course  It’s  dent,  also  lack  some  pedal  agili-  squares,  big  four  and  small  two, 

- g^jgg  Jg  ^J^grica  are  Everything  is  sym-ties.)  each  testing  the  other’s  nerves. 

Devoted  to  the  interests  of  the  in-  not  as  substantial  as  they  were  but  they  ®®1*®  these  days;  everything  is  .  ♦  ❖  ygjj  thinking  of  plans 

vesting  public  in  the  belief  that  the  Kp  imnroved  if  Canada  was  to  ®  k  always  was.  Then  you  looked  at  the  Mus-  for  economic  integ.  i,  of  why 

tKSv^TCin«Te‘pro^-  work  at  it.  The  competition  is,  of  course,  ®v®n  though  the  faces  saved  are  covite  representation  and  you  the  common  mamvet  among 

periS%  indmtrl,  and  the  develop-  intense  as  is  indicated  by  the  interest  of  "®  worth  saving.  almost  feel  how  they  hoped  they  neighbors  should  be  so  much 

ment  of  our  resources.  communist  countries  in  the  meetings.  Around  the  doughnut  shape  would  get  away  with  it,  even  worse  than  a  common  market 

-  Yet  Canada  does  possess  certain  advan-  ‘•’®''®  were  arguments  that  a  few  while  one  good  eye  is  always  among  non-neighbors  such  as  has 

MONTREAL,  FRIDAY,  MAY  15,  1959  jjg  nothing  lost  "’°''®  Powers  should  be  brought  directed  far  eastward  from  their | been  in  existence  for  a  long  long 

-  if  they  were  pressed  As  it  is  the  forma-  *"‘®  ‘*’®  ‘‘®'5®‘®-  Between  the  two  next  and  real  problem  will  come  time.  Only  six  months  ago,  in 

Those  "Uniustlfiable"  tion  of  a  Latin  American  common  mar-  squares  there  were  glares  and  a  some  day.  Montreal,  an  attempt  was  made 

liiuac  wii|uaiiiiawic  ket  could  cost  up  future  sales.  measure  of  defiance,  but  you  Then  you  wondered  what  made  to  create  one  among  ourselves. 

Price  Increases  The  interest  of  Latin  American  coun-  als®  8®t  the  feeling  that  there  France  tick;  what  particularly  was  it  not? 

In  fhp  lafpct  icciip  nf  “TnHiKsfrv  ”  tries  in  a  common  market  is  obviously  was  dynamite  hidden  away  some- made  the  very  solid  French-  And  you  suddenly  realize  that  _ 

^  supported  by  the  apparent  suceess  at- . .  We«  G™  kilitie,  .r.  suggested.  , 


together  and,  with  the  assistance  of  educa¬ 
tionalists  across  the  country,  work  to¬ 
wards  a  clear  cut  system  for  the  improve¬ 
ment  of  our  educational  standards. 

Latin  Americans  Talk 
About  Trade  Bloc 


The  Deuces  Are  Wild 
At  Geneva 


®  Distribution  or  Govt  dlbt 

t  Mi lliooa  ^  Source  :  Bank  of  (Utnada.^  »  Mtltl OnS 

Total  Govt  Securities  /gV“  | 

Outslarrdin^  /  I 
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Devoted  to  the  interests  of  the  in- 
vesting  public  in  the  belief  that  the 
confidence  of  capital  is  essential  to 
Ilf**  ?  the  stability  of  finance,  the  pros- 
mernm  perity  of  industry  and  the  develop- 
ment  of  our  resources.  I 
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Those  "Unjustifiable" 
Price  Increases 


Total  Public  Holdino. 


— 

Public  Holdings  of  A^rkelableSecuriliea 


Canada.  Savings  Bonds 


organ  of  The  Canadian  Manufacturers’ 
Association,  reference  is  made  to  the 
charges  which  began  to  be  heard  within 


West  German  allmnce  tick;  andUg^ibilities  are  suggested,  not 


tending  the  European  Common  Market.  w  rUt"!.  Tr?.,'  ““““  “"k'  n7e  S”" 

The  interest  of  Latin  America  is  duplic-  wnen  you  saw  me  picture  some  oi  u.  lou  rememoerea  herause  that  halanrp  t'*  ...a 


'fef  dav?  of  S,?reaSSnu%Mhe  butol  uted  irthrMMdrEaarwJerTa^omm^^^  P-  If  power*  a^rn’s'e  “hll'S  alaS ' 

market  has  also  been  proposed.  Another  “>>“1  i„g  rerebr.l  processes.  Peiping.  «  Nehru  is  turning  with 


address  in  the  House  of  “unjustifiable” 
price  increases  by  some  manufacturers  in 
the  light  of  the  budget  provisions. 

“As  usual,”  the  CM  A  organ  says, 
“there  was  no  great  eagerness  to  name 
names,  and  examples  of  increases  that 
could  be  laid  directly  to  the  manufacturer 
were  not  exactly  plentiful.  It  was,  in  fact, 
the  kind  of  broad,  all-embracing  “smear” 
which  hasn’t  very  nice  associations  in  the 
minds  of  most  people  these  days. 

It  was  perhaps  unfortunate  that  the 
head  of  the  government  saw  fit  to 
announce  the  fact  that  complaints  of 
unjustifiable  price  increases  had  been 
made  to  Ottawa.  This,  of  course,  did 
nothing  to  lessen  the  effects  of  the 
charges. 

One  can  imagine  that  there  were  one 
or  two  manufacturers  who  saw  in  the 
budget  an  opportunity  for  getting  a  better 
price  on  their  products.  No  group  of  indi- 
vi(luals  or  companies  is  without  its  “chis- 
selers”  and  its  money-grabbers.  It  is, 
however,  a  short-sighted  policy  which 
seldom  works  out,  in  the  long  run,  to  the 
advantage  of  the  manufacturer. 


E^ropeap  -g.  'Z' .SMbTirSet  ^  .hey  ehufne  .he  eaeds 

non-members  of  the  eLtin/ market!  in-  “""e  very  high  ear*  was  no.  formed  be.ween  Urem  „'"’„Xrlin.  But  .Srrea°l  bS  N.^erald  Tribune. 

cl.lm"er?fo‘rmf„ftio  'Ij!,dm?’b£  — y‘'’fyTng' Z'„  Ti!  t  :o1.'^"’.L*S!.e.";K  L  f  ™  ' 

customers  forming  into  trading  blocs,  dqund  table  squares  who  are  now  east  and  The  Dominion  Bureau  of  Statis- 

access  of  Canadian  goods  to  national  ^  come  Europe  as  it  ought  to  be,  tics  discloses  that  the  Consumer] 

markets  will  not  be  as  free  as  it  was.  .^p’  p^^u  or  a  Europe  ready  to  be  liber-  Price  Index  declined  during! 

In  the  current  circumstances,  Canada  and  they  foi^ght  each  ^  J  March  -  the  fifth  successive! 

niiitp  sufficient  orounds  for  takine  ‘  ^  ®  ioJ  hv  monthly  decline  since  November! 

an/TfUd».  WL-  ot  ilo  course,  in  this  game,  as  is  whom  and  get  what  provinces  ®  1.  This  is  good  news  as  far  as  it: 

another  look  at  its  strict  adherence  to  everything  else,  ihe  wild-  as  a  dowry.  exactly  a  St.  Vitus  goes.  But  it  does  not  call  for  ring- 

the  General  A.greement  on  Tariffs  and  3,,  ^  Dance,  dear  Fanny,  but  it  sure  ing  bells  and  dancing  the  streets.  | 

Trade.  The  validity  of  GATT  was  ques-  j  .  .,  .  ^  s“®°®"iy  °®®“"®q  “  has  all  the  symptoms  of  ergot  The  actual  fall  in  the  cost  of] 

tioned  by  the  original  proposal  for  the  Tin  ,  dynasties  of  living  has  been  very  slight.  Be- 1 

European  Common  Market;  GATT’s ®'’er  doubtful  antecedents  have  stop-  you  remember,  do  you.  how 

value  has  been  consistently  reduced  ever  you  wondered  what  they  had  ^^gr  ®  fo^^eaT'esUte’s"  sale  ‘hat  is.  by  one-tenth  S  i  piini 

since.  Canadians  have  quite  adequate  ^j,3j  other  for  real  e  tate  s  ^ke  ^3^  ^3^^^  3^  3^ 

grounds  for  wondering  whether  thev  ^^^er  four  had  in  common.  ^  a„v  high  in  November,  im  was 

might  not  be  better  off  to  take  a  more  v„,.  ho-r/i  ahn.,f  ^  reason  wny  tne  iwannor  eprved  at  the  a*ao-tenths  of  a  point.  This  de- 

indenendent  nosition.  T  ^  ^  1  “  how  won-  gug^s  should  show  up  with  their  ™s  one  that  is  served  at  the  attributable  mainly  to  a 

The  Dossibilitv  of  a  second  commor  hot  you  knew  armies  at  Blenheim,  deep  in  cen-  found  table  may  becom  otter  drop  in  the  cost  of  some  foods.  | 

market  irEuroD^derivls  tral  Europe,  chasing  some  Mar-  between  the  cooking  and  the  eat-  The  cost  of  other  necessities  of 

marKet  in  liiUrope  derives  irom  tne  eilort  remembered  ^kou  nf  France  merelv  because  i"g-  Oity*  ®'’®r  ‘he  two  on  the  life  such  as  clothing,  shelter,  fuel, 

of  non-members  to  strengthen  their  bar- ^j,3j  ^3^  ^ack  in  thlv  hLl  !  a ‘t®®tde  to  do  a  little  home  furnishings,  and  medical 

pining  ^sition;  they  w()uld  be,  in  ef- 19,3  you  can’t  remember.  SnarOTlre^^^^  of  their  own.  it  couldf®™hosbeennsing,notfall- 

Eauoy-  hut  I  can.  I  am  that  old.  ^  turn  into  quite  a  mess.  You  see,  Mgreover.  DBS  retjort-s  that  the  I 


a  eiiui  1-0.5.. nvw  - V  D  -r  ------  - - — - Fanny,  out  1  can.  1  am  mat  01a.  O  J  J  J  J  lurn  inio  qune  a  mess.  lou  see.  Moreover  DR*!  rennrfc  that  tlio 

lorn  works  out,  in  the  long  run,  to  the  against  discrirnination  by  common  mar-  you  looked  at  the  Gallic  rep-  f®®  neither  side  can  afford  to  lose  avSi  levef  of  Ss  in 

antage  of  the  manufacturer.  ket  members.  Canada,  too,  has  bargain-  resentation  and  found  that  sud-  f'Z  its  half;  and  if  both  sides  should  try  issuing  up.  It^rose  nSrly 

As  is  pointed  out  by  “Industry,”  this  mg  power.  As  the  largest  importer  of  jggi  ^^ey  had  become  Euro-  ^ovarian  towns  and  the  Aus-  j,3jygg  t^^g  pgjgjg  between  February  1 

rge  of  unjustifiable  price  increases  manufactured  goods,  Canada  is  in  an  ex-  3^5  rather  than  Frenchmen  they  own,  at  one  and  the  same  and  April  1.  This  indicates  an- 

.  '  -  “  cellent  position  to  insist  on  entry  into  ‘‘  *-  . .  • - 


charge  of  unjustifiable  price  increases 
credits  neither  the  manufacturer  or  the 
consumer  with  much  intelligence.  The 
consumer,  after  all,  has  the  final  say  in 
the  matter  of  price  levels.  Except  for  the 
necessities  of  life,  and  the  price  of  these  is 
fairly  well  controlled  by  governments  at 
different  levels  today,  he  or  she  can 
always  refrain  from  buying  if  there  is 
any  suggestion  of  profiteering;  No  one  is 
more  aware  of  this  economic  fact  than  the 
intelligent"^  manufacturer;  and  a  manu- 


You  looked  at  the  people  from 


to  The  Netherlands,  because  the 


time,  you  might  have  to  roll  up  pther  round  of  price  increases 
died  ,1.  ^  •  u  A  ^  A  year.  Another  factor 

the  maps  again,  but  not  neces-  which  must  be  considered  in  the 
sarily  the  maps  of  Europe.  months  ahead  is  the  new  Federal 
The  deuces,  as  I  reported  to  Budget,  with  its  higher  taxes  on 


national  markets  on  threat  of  retaliatory  Lg  only  “sceptered  isle”  still  Emperor’s  wife’s  cousin 


tariffs  against  imports. 


Lead,  Zinc  Producers 
Make  Good  Choice 

The  decision  of  Canadian  lead  and 
zinc  producers,  in  concert  with  other 
producers,  to  voluntarily  undertake  re¬ 


left  in  Europe— well  the  only  real  "'‘‘hout  an  heir.^  sarily  the  maps  of  Europe.  months  ahead  is  th 

one  anyway — and  you  thought  ^  ***  The  deuces,  as  I  reported  to  Budget,  with  its  hi 

how  dearly  they  would  like  to  Most  important  of  all  however,  you,  Fanny,  are  quite  wild,  ®?mmodities 
go  back  to  the  days  when  the  considering  that  these  ducal  or  I  really.  ranada  ijT* 
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SI  0.000 

unvested  kt 

MVTOAL  ACCoMHLATiaiB  wmsm 

as  of  Jan.  31,  tOOO 
could  have  boon 
cashed  lor  exaoNy 

mooo 


on  Jan.  30.  f080 
—  nine  years  later 

(Initial  offariag  am  $2.50) 

(30  Jail.,  1959  bid  priet  7.50) 

Continuous  reinvestment  of  divi¬ 
dends  of  a  managed,  diversified 
portfolio  of  Canadian  “growth" 
companies  has  helped  to  achiee 
this  outstanding  record  for  Can¬ 
ada’s  first  and  largest  Compound 
Cumulative  Mutual  Fund. 

Ask  your  investBicBd 
dealer  for  full  particulars 
on  MAP  —  and  Im>w  im- 
vestmenta  may  be  made  in 
lump  sums  or  under  the 
convenient  Estate  Ptaa 
with  scheduled  payments 
as  low  as  $12.50  p«r 
month. 


TEMPUS — The  Ottawa  Scene 


facturer  who  is  not  intelligent  can  hardly  duction  for  pport  is  expected  to  bring  . 

hope  to  stay  in  business  very  long  in  these  about  a  better  balance  between  supply  tially.  Nowlan  is  a  political 
days  of  keen  competition  and  demand  in  these  metals  within  a  powerhouse. 

Contrary  to  the  beliefs  held  in  many  relatively  short  period.  Some  estimates 


Wliat  Can  We  Do  About 
Education? 


To  get  back  to  Flemming,  all 
things  considered,  chances  are 


quarters  any  manufacturer  who  is  worth  suggest  this  happy  state  may  be  To  get  back  to  Flemming,  all  must  deliver  New  Brunswick 
his  salt  is  far  more  interested  in  keeping  achieved  within  a  year.  ‘"mgs  considered,  chances  are  to  the  Tory  camp  again.  Next, 

prices  as  low  as  possible  than  in  obtaining  More  significant,  in  the  long-run  ‘hat  John  thinks  Flemming  is  he  will  have  to  pick  a  succes- 

an  unreasonably  high  price  for  his  pro-  relationships  of  producers  to  market,  is  ®ot®st  where  he  is,  as  he  sor  to  himself  that  shows  some- 
duction.  Volume  is  his  prime  concern  and,  the  general  acceptance  of  the  need  for  thrashes  his  way  down  a  high  thing.  Name  I  am  given  is 
of  course,  the  lower  the  price  the  greater  common  action,  an  acceptance  which  is  t®'’®t  dead-end  street.  Gordon  Fairweather,  new  at- 

the  demand  implemented  by  voluntary  action.  True,  As  to  Speaker  Michener,  he’s  torney  general  appointed  last 

' _  the  producers  are  aware  that  if  they  fail  j®®*  a  plain  natural  for  Exter-  October  18,  1958,  down  in 

to  meet  their  problems  themselves,  they  "ot  Affairs.  They  could  not  find  Rothesay,  and  sitting  for 

What  Can  We  Do  About  win  be  confronted  with  government  0  "lore  tailored  to  Dief’s  Kings. 

_  j  ,  action,  including  a  tightening  of  Amer-  tastes  in  foreign  ministers  than,  ❖  ❖  4 

Education  r  kan  import  restrictions.  Even  so,  that  H®  ®ould  handle  the  job  we’ll  see! 

The  views  of  Dr.  F.  Cyril  James,  threat  has  not  been  sufficient  to  encou-  "'‘th  distinction.  Many  here  in  Ottawa  pro- 

principal  of  McGill  University  on  the  com-  mge  voluntary  action  in  other  contexts ;  Joho  should  stop  fretting  fess  to  see  certain  parallels  be- 
parison  between  education  in  the  USSR  the  base  metal  producers  have  taken  the  about  a  new  speaker.  We  are  tween  the  federal  election  of 
and  in  the  West  provide  room  for  con-  sensible  approach.  so  far  from  elections  that  the  1957  and  the  Ontario  provincial 

siderable  thought.  After  almost  a  month  Many  means  exist  by  which  world  whole  House  is  just  a  lot  of  election  of  the  summer  of  1959. 

spent  touring  schools  and  universities  in  commodity  markets  may  be  stabilized,  tame  tabbies.  Miohener  mean-  The  Progressive  Conservative 
many  parts  ot  the  Soviet  Union,  the  McGill  Most  of  these  procedures  smack  of  inter-  while,  mooning  over  this  post,  government  of  Conservative 
vice-chansellor  stated  in  an  interview  that  national  price  fixing.  All  have  a  measure  is  less  than  himself.  Let  Mich-  premier  Frost  is  mighty  com- 
Soviet  education  is  superior  in  almost  of  coercion  about  them.  The  lead  and  zinc  ener  go  to  External  and  live  piacent.  Frost  is  a  mighty  con- 
every  field,  including  many  aspects  of  the  producers  have  chosen  a  way  to  reduce  happily  ever  afterwards.  There  fident,  mighty  cocky  fellow.  So 
arts  and  sciences.  surpluses  which  is  least  offensive  to  free  is  also  the  story  that  some-  was  Uncle  Louis,  this  time  two 


(Contniu^  from  page  1) 

consider  Flemming  for  Ottawa 
until  at  least  two  conditions 
are  fulfilled.  First,  Flemming 
must  deliver  New  Brunswick 
to  the  Tory  camp  again.  Next, 
he  will  have  to  pick  a  succes¬ 
sor  to  himself  that  shows  some¬ 
thing.  Name  I  am  given  is 
Gordon  Fairweather,  new  at¬ 
torney  general  appointed  last 
October  18,  1958,  down  in 

Rothesay,  and  sitting  for 
Kings. 

❖  4  4 

We’ll  see! 

Many  here  in  Ottawa  pro¬ 
fess  to  see  certain  parallels  be- 


The  disease  of  inflation  still  has  aniTfiAi  nntn« 

Canada  firmly  in  its  grip.  The  cement  CM^ATIOM 

drop  in  the  Consumer  Price  In-!  »ANAGEM^  CW^ATIOW 
dex  looks  more  like  a  brief  re-j  UMirto 

mission  than  the  beginning  of  a  |  ***  Howe  Street  Vaceaver  1, 9^1 
cure. 

—Globe  and  Mail 


LIMITED 
9M  Hotae  Street  Vaaet 


every  field,  including  many  aspects  of  the 
arts  and  sciences. 


The  only  Canadian  among  a  group  of  market  principle,  and  most  promising  of  body  is  taking  a  look  at  Pierre 


North  American  educationalists  who  made  an  early  restoration  of  a  proper  balance  Sevigny,  the  deputy  speaker, 

the  tour  under  the  auspices  of  the  Ford  between  supply  and  demand.  Now  as  to  that  Second  Look 

Foundation  in  the  United  States,  Dr.  — - -  at  Parliamentary  Assistants, 

James  admitted  that  opinion  within  the  pa-  i.  ri  r  /lattinn  With  ‘lie  P.M.  may  want  to  wait 

group  on  their  reaction  to  Soviet  educa-  ''ww  rai  id  vl\.  veiling  viirn  until  the  House  gets  home.  Cer- 

tion  IS  sharply  divided.  Its  Third  Party?  tainly  he  has  kept  all  the  mem- 

There  have  been  others  before  the  _ ,,  .  _  .  .  hers  dangling. 

McGill  president  who  have  come  back  _  leading  lights  in  the  Canadian  if  this  was  Dief’s  idea  of  a 

from  the  USSR  with  similar  views  on  labour  Congress  are  finding  that  their  political  purgatory,  he’s 
Soviet-Western  education.  Where  the  objective  ot  establishing  a  party  of  the  achieved  it.  He  should  put  the 
validity  of  the  viewpoints  have  been  tf.  encountering  snags  from  various  boys  out  of  their  misery.  And 
accepted,  however  ,there  has  been,  and  directions;  not  the  least  of  which  are  get  some  help  for  the  minis- 
doubtless  still  is,  a  tendency  to  shrug  off  those  they  are  meeting  from  organized  ters. 
the  question  with  the  excuse  that  the  labour  which,  of  course,  the  CLC  pre-  444 

difference  in  educational  standards  is  due  sumes  to  represent  nationally.  The  term  ^  to  New  Brunswick,  the 
to  the  difference  between  the  communist  party  of  the  left  is  used  advisedly  in  notion  here  seemed  to  be  that 
and  capitalistic  systems;  that  we  in  the  preference  to  the  title  “Labour  Party”  in  Premier  Flemming,  sighing  for 
West  must  of  necessity  make  some  view  of  the  fact  that  the  farmer  and  new  worlds  to  conquer,  wanted 
sacrifices  for  the  maintenance  of  our  the  various  farm  organizations  are  being  to  move  on  to  Ottawa.  That,  of 
freedom  of  thought  and  our  freedom  of  courted ;  and  farmers,  by  and  large,  are  course,  would  send  veteran 
speech.  not  exactly  en  rapport  with  labour  for  New  Brunswicker  Alf  Brooks 

^  Considering  the  fact  that  there  is  obvious  reasons.  to  permanent  pasture  in  the 


are  geared  for  this  sort  of 
business;  the  big  banks  appear 
not  to  be  so  well  situated. 

The  chartered  banks  are  also 
acutely  aware  of  the  fact  that 
they  have  good  reasons  today  I 
for  hesitating  to  reclaim  pro-  j 
perty,  as  a  sort  of  threat 
against  dead  beats  or  bad  pay.  ; 
The  small  loan  companies 
cheerfully  accept  these  risks  as 
routine. 

Mut,  even  having  reclaimed  i 
a  refrigerator  w  a  TV  set, 
what  can  the  bank  do  with 
these  chattels?  The  small  loan 
company  appears  equal  to  all 
these  problems;  the  big  banks 
are  bewildered  and  embarras¬ 
sed. 

I  would  not  want  to  see  the 
big  banks  all  cluttered  up  with 
repossessed  wooden  legs  (it 
hapepned  to  a  small  loan  com¬ 
pany  once  in  Toronto),  nor 
washers,  nor  video  sets. 

The  small  loan  companies 
have  found  a  good  field  in 
lending  money  on  the  nod.  The 
banks  are  going  to  find  it  hard 
to  crash  this  field  which  they 
understand  less  well  than  do 
the  finance  companies.  Or  so 
it  looks  from  Ottawa. 


4  4  4 

As  to  New  Brunswick,  the 


speech. 


Considering  the  fact  that  there  is  obvious  reasons.  to  permanent  pasture  in  the  in  official  P( 

growing  evidence  that  any  major  war  we  There  is  no  indication  as  to  what  sue-  Senate.  slightest  dout 

nave  to  fight  with  the  communists — Russia  cess,  if  any,  the  sponsors  of  the  proposed  But  now  Flemming  has  indi-  Meanwhile  i 

in  particular — is  more  likely  to  be  an  new  party  are  having  in  their  wooing  cated  and  discovered  a  lot  of  John  Wintem 

economic  war  than  a  military  war,  there  of  the  farming  element  in  the  country,  things.  He  is  reputed  to  have  North  sound! 

would  appear  to  be  obvious  dangers  in  but  evidence  is  accumulating  that  there  found  out  that  he  is  on  a  new  going  {rfaces. 

this  sort  of  thinking.  are  important  segments  in  the  trade  crest  of  popularity.  It  will  be  The  1957  pa 

It  has  been  becoming  more  and  more  union  field  which  are  definitely  opposed  recalled  that  the  Liberals  here  there  are  the 
obvious  in  recent  years  that  there  are  to  becoming  associated  with  any  specific  put  the  chill  on  any  loans  for  there’ll  be  ai 
serious  weaknesses  in  our  educational  political  party.  There  are,  at  the  same  power  down  there.  But  Diefen-  ly,  I  would  not  bet  on  it. 
systems,  both  at  the  lower  and  higher  time,  signs  of  a  lukewarm  approach  to  baker  came  through  handsome-  4 

levels.  Teachers,  professors  and  Indus-  the  third  party  idea  in  trade  union  circles  ly.  went  on  the  note  with  Hugh,  The  banks 
trialists  all  have  been  expressing  their  which  have  not  yet  expressed  themselves  and  now  New  Brunswick,  hith-  their  invasioi 
views  on  the  subject  and  advancing  their  on  the  subject.  erto  embarrassed  by  lack  of  small  loan  fi 

ideas  on  how  our  system  can  be  improved.  The  quarrel  between  the  CLC  and  the  power  for  industries,  is  grad-  chid-strewn 
Unfortunately,  we  have  yet  to  see  or  hear  government  over  the  Unemployment  “ally  getting  to  be  all  right.  told  that  so 

any  constructive  idea  as  to  how  we  can  Commission  appointment  seems  to  have  Conservative  supporters  in-  themselves 

get  into  universities  worthy  students  who  been  a  shot  in  the  third  party  campaign,  sist  that,  if  Flemming  choses  to  small  loans 
cannot  afford  a  university  education  and  If  so  these  are  signs  that  it  was  some-  so  to  the  country,  next  year,  get  their  “rej 
keep  out  of  universities  those  who  are  in  thing  in  the  nature  of  a  “dud.”  be  will  win  again.  That,  how-  what  seem 

Vinlrc  ”  Af  flqio  (.viv.  is  nnt  what  I  hanrH  frnm  i.:., 


he  will  win  again.  That,  how- 


merely  “for  the  kicks.”  At  this  distance,  doubts  which  were  ^^er,  is  not  what  I  heard  from 

The  time  appears  to  have  come  when  expressed  at  the  outset  regarding  the  the  local  Liberals,  and  their 
this  question  of  education  must  be  taken  success  of  the  CLC  in  its  efforts  to  form  vigorous  leader,  Louis  Robi- 
out  of  politics  to  the  extent  that  provin-  a  third  party  would  appear  to  have  been  ®baud  of  Richibucto. 
cial  and  federal  governments  can  get  well  justified.  Anyway,  Dief  will  not  even 


1957  and  the  Ontario  provincial  oewuacreu  ana  emoarras- 

election  of  the  summer  of  1959. 

The  Progressive  Conservative  ^  would  not  want  to  see  the 
government  of  Conservative  0“  cluttered  up  with 

Premier  Frost  is  mighty  com-  repossessed  wooden  legs  (it 
piacent.  Frost  is  a  mighty  con-  hapepned  to  a  small  loan  com- 
fident,  mighty  cocky  fellow.  So  Toronto),  nor 

was  Uncle  Louis,  this  time  two  w^hers,  nor  video  sets, 
years  ago.  The  small  loan  companies  _ 

,  have  found  a  good  field  in  p 
With  the  Conservatives  of  igg^jgg  „,g„  g„  nod.  The 

Ontario  having  survived  a  sue-  banks  are  going  to  find  it  hard 
cesion  of  scandals,  with  the  ^g  g^ash  this  field  which  they 
prosperous  voters  shrugging  off  understand  less  well  than  do 
corruption  and  graft  as  if  it  the  finance  companies.  Or  so 
were  a  political  prank,  there  is  it  igoks  from  Ottawa. 

small  chance  of  the  smug  vot-  _ 

ers  getting  any  attack  of  in- 

dignation^  Editorial  Forum  - 

Many  here  in  Ottawa  sense 

this  same  confidence  that  exud- - - 

ed  around  Liberal  headquar-  TURNING  WITH  THE  TIDE 

1  ters  two  years  ago  now  It  is  quite  possible  that  Prime 

emanating  from  the  Tory  Minister  Nehru’s  speech  before 
sachem.  the  Indian  Parliament  on  Mon- 

Here  in  Ottawa  West,  the  day  will  be  remembered  as  one 
feeling  all  along  has  been  that  of  the  most  important  of  his 
a  Conservative  nomination  is  'Career.  Here  is  a  man  slow  to 
.■  anger,  who  has  kept  his  nation 
the  same  as  a  Conservative  ,gp|rt  from  the  cold  war’s  tur- 
election^  night  victory.  Nobody  moil,  seemingly  convinced  that  — 
in  official  PC  circles  has  the  the  neutral  path  is  the  only  path  ^ 
slightest  doubts  of  a  Frost  win.  to  peace.  He  has  also  shaped  this 
Meanwhile  Liberal  Leader  Philosophy,  indirectly,  for  the 
«q  wi„.,™ey.r.,  Waterloo  “i  i 

North  sounds  as  if  he  were  voice  and  prophet.  f 

going  {rfaces.  But  in  Monday’s  speech  the  * 

The  1957  parallel  persists  and  signs  of  a  change  were  clearly  i 
there  are  those  here  who  say  visible.  Though  Nehru  urged  V 

rr'  .“e-  \ 

ly,  I  would  not  bet  on  it.  guage,  he  himself  chose  words  1 

*•*  of  unusual  severity.  “I  have  been 

The  banks  are  finding  that  greatly  distressed,”  he  said,  “at 

‘'"u  SarS'mlde  aga™3a'S 

small  loan  field  is  not  an  or-  responsible  people  in  China.  The 
chid-strewn  pathway.  I  am  charges  are  so  fantastic  that  I 
told  that  some  bankers  find  find  it  difficult  to  deal  with 
themselves  so  pestered  by  them.” 

small  loans  that  they  cannot  Nehru’s  rebuttal  of  the  various 
^  .  charges  was  literate  and  civil- 

get  their  regular  work  done,  jjg  emphasized  that  he 

What  seems  to  bother  the  would  continue  to  work  for 
big  banks  is  that,  having  friendship  with  China.  But  obvi- 
crowded  into  the  small  loan  o“sly  “the  tragedy  that  has  been 


ROSS,  TOUCHE  &  CO. 

Chartered  Aeeountanis 

SAINT  JOHN,  N.B.  •  MONTREAL  •  OTTAWA  •  TORONTO 
LONDON  •  WINNIPEG  •  REGINA  •  SASKATOON  •  CALGARY 
EDMONTON  •  VANCOUVER  •  VICTORIA 
Represented  in 

The  United  States  of  America  and  Great  Britain 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  D.  Hogg,  C.A. 

A.  Tzventarny,  C.A. 

BIRKS  BUILDING 

MONTREAL 


Armand  Duma^,  M.P. 

Land  Surveyor  and  forestry  tnginear 
MINING  CLAIM  SURVEYS  —  TOWNSITE  SUBDIVISIONS 


TIMBER  LIMITS 


MALARTIC,  QUE. 


Surveyor,  Nenniger  &  Chenevert 

Consulting  Engineers 

REPORTS  .  PLANS  -  SUPERVISION 
INDUSTRIAL  MODELS 

1440  ST.  CATHERINE  ST.  W.,  MONTREAL 

Tel.  UN.  6-7721 


TankoidsYarmon 

Realty  Investments 


a  Conservative  nomination  is 
the  same  as  a  Conservative 


CANADA’S  FIRST  BANK 


ro  r  mum  amturs 

op 


gorous  leader,  Louis  Robi-  I  field,  they  find  they  are  losing  enacted  in  Tibrt,’’  as  he  caUed  BANK  OF  jM.ONTREAX 

laud  of  Richibucto.  valuable  time  and  therefore  ft- hn®  shaken  his  old  views.  Per- 

.  vaiuaoie  ume,  ana  tnereiore  j^aps  this  is  what  he  meant  when  working  with  Canadians  in  every  walk  op  iipe  since  lf,f 

Anyway,  Dief  will  not  even  l  money.  The  smaU  loan  houses  he  told  Parliament  that  China’s  ,  ^ 


HINTS  TO  INVESTORS 


Bell  Telephone  Co. 

I  have  a  little  money  for  in¬ 
vestment  and.  being  much  more 
concerned  with  safety  of  income 
than  in  appreciation  in  market 
value,  am  looking  for  a  stock  i 
which  will  give  me  a  reasonably! 
well  secured  return  of  better  than 

per  cent.  1  am  not  interested  in 
bonds.  My  hank  manager  has^ 
recommended  the  stock  of  Belli 
Telephone  to  me.  but  I  see  from 
your  Stock  .Market  Record  that 
this  slock  gives  a  yield  of  some¬ 
what  le.ss  than  5  per  cent.  What' 


INQUIRIES  from  subscribers 
in  regord  to  their  investments 

and  problems  ore  invited.  An-  '  v.^oiiouinii  j- an  <>|/<^iaica  ai  .ii.rinn  .cica.-i™  .»j  '  j-  _  i-  ^  ,  It  stands  to  reason  that,  if  a  '  .V''  , . .  —  which  arc  cnrrcnflv  nfforca  at 

swers  ore  bosed  upon  informo-  plant  in  Sherbrooke  for  themanu-  company  covering  operating  re-  W.6I  a  share  in  preceding  erally  the  under  developed  coun-  (.Address  Deacon 

Ifacture  of  a  range  of  .scales,  suits  for  the  first  quarter  of  copper  were  to  reduce Findley  Coyne  Ltd  .  197  Bay 

Tl  E5  believes  re  lobe,  oir  ygiypj,  pj]  burners  etc.  Its  prin-Uhis  year  showed  a  modest  con- 7'''®^  *  months  of  this  year  -p„prce  to  the  statutorvi^  recovery  with  higher  commo-  Street,  Toronto.) 

ond  unprejudiced,  but  beyond  .  .  ^  .  •  ..  ei  a  «har#»  whirh  rnmnar^Q'  reserve  lo  me  siaiuioryi  a  a  ... 

the  exercise  of  core  in  securina  cipal  business,  however,  is  acting  traction  in  net  earnings  after  "  snare,  wnicn  vnlume  the  nrire  * 

intftrmntiftn  THF  FINANCIAL  HQ  exclusive  aeent  for  Canada  rharsec  for  the  npriod  ac  mm  '^ith  1.3B  a  share  for  correspond- i  ^  a  u  j  *  i  ■»  j  •  Gcco  Mines.  A  report  on  this 

FINANCIAL  as  exclusive  agent  tor  Canada  charges  for  the  period  as  com-  .  .  ,  ,  ,  p  copper  would  go  to  pieces.  The  A  broad  stockpile  reduction  company  has  been  prepared  bv 

iibilitv  ossum#  respon-  for  Fairbanks,  Morse  &  Co.  ofipared  with  first  quarter  of  1958  '  _  .same  thing  applies  to  any  of  the  would  have  beneficial  effects  in  R.  A.  Daly  A  Ce.  Ltd.,  Toronto. 

b.o,  >h.  '“'T  "’’.ilrr.rr".!!:'  ...S.  lor'bc”  »hich  ,r.  Infl.ta.ry  .r»d,  »re  Th.  c 


==s^*=a=^=H|stock);  1955,  |2.68  a  share,  1956,  company  reported  estimated  net  THE  FINANCIAL  TIMES.  MAY  15.  1959  7 

_  .  $2.98  a  share;  1957,  $2.47  a  share  earnings  moderately  higher  than  uCoCuU  - - - —  '  '  ,  ■■■—■ 

I?  C  land  1958,  $2.45  a  share.  It  will  for  corresponding  period  of  last  (Continued  from  Page  1>  The  real  effects  would  be  in-'  Invesfinenf 

-i-  ibe  seen  that.,  over  the  .5-year  year  at  $12,332,320  as  compared  -  — direct  but  could  be  devastating.  R«romm«  A 

jperiod,  the  $2  a  share  annual  with  $11,838,937.  that  interested  group,  is  a  very  Prices  would  be  disorganized  all  naOflOni 

I  requirements  in  dividends  and  For  fiscal  yi-m  ended  Augu.si  touchy  one.  up  and  down  the  line.  World  com-  ‘Thorncliffe  Park."  Informa- 

market  to  earnings  basis  of  only  extra  have  been  consistently  cov-  Slsf.  1957,  earnirgs  were  equal  to:  ^  ^modity  prices  would  take  a  bc'at-  tional  material  is  available  from 

about  13'/4  to  1.  lered  by  an  ample  margin.  *2.54  a  share  on  the  slock,  an  Could  Break  Prices  ing  .just  at  a  time  when  the  Deacon  Findley  Coyne  Ltd.,  Tor- 


bout  13'/i  to  1.  lered  by  an  ample  margin.  *2-M  **  share  on  the  slock,  an  Could  Break  Prices 

Canadian  Fairbanks  operates  a  I  Interim  figures  relea.sed  by  '"c*'®®®®  from  the  equivalent  ofi  sond.s  lo  reason  that,  if  a 


primary-products  economies,  gen-  dealing  with  the  debentures 


noture  ond  oddress  of  the  writer 
in  order  to  receive  attention. 
Answers  thought  to  be  of  public 
interest  will  be  published. 
Stamped,  addressed  envelope  or 
postage  should  occompony  oil 
inquiries. 


-  - -  - amnia  rnvaraoa  for  tha  vniii;ii  aitr  iit-vca-  "a  un la.imini ,v  iii-iiua  air  -  - . r"--j  — 

ternal  combu.stion  engines,  elec-  a.s  compared  with  51  cents  a!''^  ,arv  in  war.  and  which  range, concerned.  But  nobody,  even  ‘*3^  dividend  paying 

:tric  motors  and  equipment,  tur-  share^  In  releasing  the  textile  items  of  a  specific 'those  most  worried  about  the.se 

bines,  etc.  In  recent  years  .sales  pre.sident  pointed  out  **7®*  ^17®  P  _  _  :  ronada  s  second 'Tianufacture  to  food.stuffs.  chem- trends,  would  .suggest  a  sudden  <•  « 

'by  company  of  consumers  mer-  decline  in  earnings  was  attribut-  ,  ^  ,  j-'.mi’  _ _ :  _ j.iraU  industrial  raw  mnaterials.  deflation  with  its  attendant  "Federal  Grain."  Osier.  Hem- 


lu-  ,  u  „  \A  ^  Stomped  addressed  envelope  or  I  ^  c^pany  oi  consumer,  mer- aeciine  in  earnings  was  attribut-  •  jj-tiUp-y -ren-i-ati^n -nj  icals,  indu.sfrial  raw  /materials,  deflation  with  its  attendant  "Federal  Grain."  Osier,  Ham- 

this  stock  gives  a  yield  o^  some-  ^^V^f^hould  occomponroH  chandi.se  -  radios  and  TVs  re-iable  to  increased  cost  of  wages  -t  ""a  S  refined  metals.  semi-manufac-  shocks  as  an  alternative.  mend  A  Nanten  Ltd.,  Winnipeg, 

what  less  than  5  per  cent.  What  inquiries.  frigerators,  washers,  etc.  —  have  and  transportation  and  to  lower  ®®s®  "'>'7  ''®  "i^in  -n  ujnd,  ^  ’*7'®  P^TfPany 

are  your  views  on  IhLs  .stock  for _ expanded  widely  and  steadily.  Ishipments  of  newsprini  He  in-  ‘•’'®  the  »«rea  prooucis  oi  an  Kino..  ^he  real  problem,  both  in  who.se  shares  are  regarded  as  an 

my  purpose?  1  presume  that, of  rights  on  additional  .stock  ear-  In  the  face  of  rising  costs  and  dicaled.  however,  that  prospects  P'"’'*®'’ ^  “®  Production  is  This  visit  to  Washington  has  Canada  and  in  the  United  States, I aM^activ®  long  term  investment 

there  is  little,  if  any.  chance  that  I  her  this  year  it  was  .stated  that  effects  of  competition  on  prices.  ;for  the  last  three  quarters  sold  on  the  U.S  nniarkef.  Reflect- been  quite  revealing.  It  a  most  ,.s  m  the  fact  that,  in  al'77ost  Ltd..  ’  NantmT”  Bldg. 

I  can  obtain  a  better  rate  of  anticipated  capital  expenditures  I  it  was  officially  stated  recently,  this  year  were  somewhat  better.  ^“®'"®^Y-  ‘‘®^'  |'77®k®s '*  'oyiting  to  make  similar  everything,  we  can  produce  much  ^ 

return  on  the  telephone  stock?  ]for  19.59  amounted  to  $205,586,000  business  activity  for  the  first]  There  are  evidences  of  some  ®®’7®o"7Ption  of  distillery  studies  in  Ottawa.  more  than  we  can  sell  or  ron-^  - - - - 

C.  G.  C.  -  Toronto  'and  that  expenditures  for  1960lquarter  of  this  year  was  some-  improvement  in  the  demand  for  ^  Thare'havf **  "u""' 

At  prevailing  market  of  around  were  expected  to  be  still  greater  what  ahead  of  corresponding  newsprint  _  the  corporation\s  *"  of 'h®  rj®nt  boom  years  have  been 

43  -SLe  t  FrTdav  May  8^^^^^  at  S214.357.000.  P®riod  of  last  year  and.  president  major  product  -  but  "o  apparent  o  bu5 i  es 

the  stock  of  The  Bell  Telephone^  Assuming  that  financing  of  ,R.  H.  Morse  III  indicated,  if  is  indications  of  any  marked  Win.l""'"*  J”"  '’“7h  '  ’■'^"''7''  T  ?•  T  Td  s’?^' 

ro  of  Canada  provides  an  in- 'heavy  capital  expenditures  over  ®xP®c led  that  company  will  ex- jin  addition  the  discount  on  the  “„  mDrovemenf  in  ,^0 eat  ce.ssation  of  .stockpiling  and  would 

A  .1m  provides  an  n-  y  w  ^  perience  sati.sfactorv  earnings  us  dollar  remains  an  adverse  improvement  in  the  Possibly.  be  killed  by  a  major  reversal  of  . 

dicated  yield  of  a  little  better  me  next  tew  years  win  can  lor,^  .u  .  I  "o"ar  remains  an  ao' er.se.  situation  in  that  ...  .  n„ii„i»-  5 . ! 

than  4  2/3  per  cent  on  the  $2  a  further  offerings  of  shares  for  [fur  the  current  year.  Ifactor  in  operating  re.sulls  of  But  mu.st  they  eat  high  oft  the  Pol'ces.  |  c  *  !  ,  ivi,  \ 

.share  annual  dividend  rate  on  financing  needs  an  overall  aver-;  A  new  warehouse  and  office  the  Canadian  pulp  and  paper  Hiram  Walker  has  a  well '’OR  merely  because  some  oh-  As  one  Congre.ssman,  who  ap- |  *  *  "  —  »>*“  '  j 

the  .stock.  age  return  on  the  stock  from  |  building  has  been  acquired  in  companies.  established  market  for  its  pro-  offi®®r  in  the  supply  section  parently  could  nol  care  less  about  |  k  | 

As  vou  .sugeesi  there  is  orac  oflEdmonlon  to  accommodate  thej  At  recent  annual  meeting  of  ducts  and  as  the  economies  of 'o '■®ooRnize  that  the  jeep  anything,  .said  when  he  was  que.s- :  Jk  j 

ticallv  no  chance  of  anv  increase  h®tter  than  5  per  cent  can  be  '"creasing  volume  of  business  in  the  corporation,  president  ex- the  United  States  and  Canada '® '7err  lo  .stay?  .tioned  about  what  solution  he;  t 

in  the  dividend  on  Bell  Telephone  ‘ optimism  re-  further  expand  over  the  next'  would  .sugge.st.  "theres  just  too  ;  onH 

stock:  but  there  is  nevertheless  '*'oo'‘f  appear  lo  fulfill  your  in-  Company  has  strong  and  ag-  garding  the  outlook,  particularly  decade,  as  they  are  expected  to  enaonger  Recovery  imapy  guys  in  busine.ss,  that's,  oround  iHlB-  | 

prospwts  for  a  higher  average Sressivc  management  and  Is  over  the  intermediate  and'do,  operations  of  the  company  The  effects  of  a  general  re- o"'"  j  OTTAWA  wM\  * 

return  on  the  i.ssue  over  a  period  -  able  to  offer  a  widely  diversified  [longer  term  He  pointed  to  Ihe'should  expand  accordingly.  duefion  of  .stockpiles  here  would  Will  unemploymeni  insurance.;  ,  .  j 

of  years.  The  rea.son  for  this  isiC  Foirbonks-MofS®  t"®"?®  of  products.  Earnings  strong  physical  position  of  the!  Considering  the  4  per  cent'n^t  rfirept  as  far  as  Canadian  [deficiency  payments,  .support  |  '* '*  Ml]||  ! 

that  the  comoanv  with  its  ner-  i  .  u—  („|j  lUat  tha  ccwo  ;''^,ord  over  a  period  of  .vears, ; industry  in  Canada  as  insurance  yield  the  .slock  is  providing  at  concerned.  Actuallvlprices.  etc.,  be  extended  to  bu.si-  •  j 

sistent  requirements  for  ai^dition-  .jlikarcl^adiaf Fairbanks ®atis- lagainst  any  serious  overcapacity  .prevailing  market  and  the  future  fp^  if  gp^  Canadian  com-  ne.ssmen’  Well,  the  way  .some  j  John  G  T  Q  h  0  Rl  « 

a I  caitTl  riee^  Z  Jt  ^  a®  bedevilled  the  industry  prospects  for  the  company,  stock  ^„,i,ip,  g^p  ^fi,,  .pip,  ,,pp,.  hu.sinessmen  have  acted,  unload  j  ^  ®  "  "  Y/ "  "  "  "  | 

LT.ll  L  7  ''^'--V.ng  rates  on  the  existing  .during  the  early  "thirties."  would  appear  to  offer  some  at-  pi,p.  ^here  mav  be  the  occa-  ing  their  suroluses  on  the  gov-  * 


penditure*  for  expansion  in  and  for  dividend  and  market  pros- 


at  varying  rates  on  the  existing  .during  the  early  "thirties."  would  appear  to  offer  some  at- pj,pj,  j.ppp  p,gy  .p  f.p  ppca- ing  their  surpluses  on  the  gov 
common  stock  and  on  the  old  Having  regard  to  the  healthy, tractions  as  a  purcha.se.  L.innal  rare  metal  or  some  minorlernment.  voii'd  think  they  hav 


improvenionts  to  its  equipment., pects  Before  doing  anylhing  ^^.gj,  .^ji^  pp  3  fp^  j  fipgppigi  poj,ition  of  Consolidafed  _ — - — 

has  found  It  ncpe.ssary  to  offer  about  this  1  would  like  to  have  .gg;,  fp  ,95,  fp^  g  pp^iod  of  over  and  to  indications  that  current' 

ns  shareholders  "rights"  to  addi- your  opinion  of  this  company,  as  JO  requirements  are  be-  Interim  RartlillgS 

tional  shares  at  a  discount  on  the.to  "®  future  prospects  and  the  Everything  considered,  the  ing  amply  covered  by  earnings  ,  months  ^ 

prevailing  market  .  Thus,  during  outlook  for  the  common  st^k.  .pp^imon  stock  of  company  ap-  it  appears  lo  us  that  stock  of  I  ,”9.  L- 

the  13-year  period  from  1946  to  S.I.B.-Sherbrooke.  ipeg^g  pjjpp  attractions  as  an  [company  offers  some  attractions  *  ooo  .  omiiied* 

1959  a  total  of  9  common  stock  At  prevailing  market  of  .54  -  investment  of  the  type  you  are  at  prevailing  market  for  com- ci.nt  Y  knitr.  ..  i.wr  o.zr 

offerings  have  been  made  by  the  market  close  on  Friday.  May  8th  looking  for.  bined  yield  and  growth  prospects''"”’  .  — - 

company.  Shareholders  who  did  —the  common  stock  of  The  Can-  -  p^pp  g  pppjjyj  Tmai  .  1.749  i.2?» 

nm  desire,  or  who  could  notjadian  Fairbanks-Morse  Co.  Ltd  ConSOlido|-cd  Paper  i  ^ asr  .  months 

}  afford,  to  take  up  the  additional 'is  .selling  at  clo.se  to  its  high  for  Hir«m  W/ilk«e  rZfmXA/  D.,..-s»ir.m.  15,379  17.7*3  17.5 

shares  have  had  the  opportunity  this  year  of  .56  and  well  above  '  1.  ^  j'  ’  ”**^®**T  vvOlKer*VJCrVT  Hiram  waik»r  iz.oai  ii<*37  i  m 


Isional  rare  metal,  or  some  minor|ernment.  .you'd  think  they  have 
iquantity  of  some  mineral  or  enjoyed  the.se  benefits  of  the  wel¬ 


fare  slate  all  along. 


around  i|j3B 

T  i 

John  Grahom 

A  COMPANY  LIMITID 

Tht  Intestmuti  Dfalffi 
Af^ActAtiom  fti  CsnAiis 

•9  SeAMS  ST..  OTTAWA  Cl 


ooo's  omitted 
I.WJi  0.27 


Please  express  your  opinion,  Hiram  Walker-G&W  Sr"am' Walk 
through  the  medium  of  your  Please  expre.ss  your  opinion ‘’"'''’t' 


FIHST  a  MONTHS 

ami  15.379  17.7*3  1.75 

Ikar  IZ,031  11,»39  143 

111.  »in  942  n.«2 

S.529  2.779  1.24 

9  ....  t.M7  3.V)lri  0.4S 


of  .selling  the  rights  on  the  stock  its  1958  high  of  2.5.  .  ,  ,  .  '  I  express  your  opinion  M,,,Miiian  s.529  2.r79  1.24 

'  market  at  prices  exceeding  $1  a  With  dividend  distribution  on  'o  ®  nxestors,  la  t  e  com-  of  the  stock  of  Hiram  Walker  as  ^’nrr'n  ■•••  J'5^7  i-vx*  0.4s 

share.  In  this  way  thev  havelMarch  2nd  la.sl,  quarterly  rale  t"®"  ^®'’®®"‘^‘’'®‘^  P"P®’'j»  Purchase  today  for  income  and  rmai.  .  3*,3«7  32.973 

added  approximately  70  cents  a  was  increa.sed  to  .50  cents  ,  |Co.  «s  a  purcha.se  for  ,nve,stmenU"g^^^^  ;  tsstes  I 

share  annually  to  the  income  on'share  from  the  40  cents  a  share ®  .  Mnntreal.  ,  M.C.B.  —  Hamilton.  3,.^  | 

the  investment  over  the  is-year ' Paid  on  December  Isl  1958.  This,  _  ^  ®'®®'"R  ®  "T  ?"  T):  Prevailing  market  of  35  -iJi”,,  *p*p*""  2:^2  S  m*  ! 

period.  in  turn,  represented  an  increase  “a^  ‘a®*  *”ay  ''*n  'u®  ■'’•®®R  ®' close  on  Friday,  May  8th  —  thelcr.  zeu»rt>*ch  .  1,400  3.30  1 

As  a  consequence  of  an  upward  ^  Paper  Corp.  l.td.'stock  of  Hiram  Walker-Gooder-lS^rVtae*"  ’..:.'  reeJ  S:"?, 

ra.,i  (  a  .a  a  *a-i  u  4U  tcrly  ratc  whtch  had  prevailed  '''®®  ®®R'nR  at  its  low  for  the  ham  A  Worts  Ltd.  is  selling 1.17.3  : 

_  ^  since  .June  19.56.  On  the  basis  of  current  year.  19,59  high  for  the  about  midway  between  its  high  Que.  Power  .  .172  15®  0.53.8 

Board  of  Transpori  Commission-  ppp^.gjUgjj  slock  was  45  while  price  range  for  the  current  year  of  36^.  and  cor*..::  ’  0I9  i 

ers  owar  e  en  o  as  year,  g  ghare.  a  yield  of  approximately,^®*^  t^®®  biRh.  28  low.  low  of  33.  On  the  basis  of|SouUiam  ...  *»  t.20  | 

earnings  of  the  company  have  a  share'  Dividends  are  being  paid  on  the  current  dividend  rate  of  $t. 40  '  i 

^n  showing  some  improvemenL  I ^g,g  jg  the  .stock  at  the  quarterly  raleia  share  on  the  is.sue.  indicated 'S^mon^'T"  "  ’  3J4  Hm  i 

Reported  for  the  first  quarter  of  j^2  to  ®f  ®®nls  a  share  and  extras  of  yield  thereon  is  approximately  iY.  Dtek^wn  ....  10.3  97 

1959  were  net  earnings  after  all  ,953  earnings  of  Canadian  cents  a  share  have  been  paid|4  per  cent.  ,G“r*Kp*r  iJi  4.w  n.x> 

charge.s  equal  to  6.5  cents  a  share  Fairbanks  averaged  $2  60  a  account  of  the  past  3  years:!  Net  earniiuis  of  Hiram  Walker- '  *w<rt 
on  the  outstanding  .stock,  which  gjjg^p  y^g^  t,y  y^g^  earnings  which  means  annual  disburse- G&M'  over  the  pa.st  8  years  have  T'r.  Mount*)"  '»»  <72  om 

compared  with  net  for  the  cor- ‘  been  as  follows;  1952  — jments  on  account  of  19.56,  19.57  been  relatively  stable,  record  M**iiifrre**Porr.  !  527  .412  n.*9 

responding  period  la.st  year  equal  ,393  a  share:  19.5.5-$2.86  a. share:  land  amounting  to  $2  a'over  that  period  having  been  3** 

tn  49  cents  a  share.  It  will  be,]954_jj  32  a  share;  195.5— $2.60  a  ®hare.  At  prevailing  market  ofias  follows;  19.51— $46,748,780;  I952jcampb*ii  a.  u  !  sib  sw  .  . 

seen  that,  while  earnings  for  the'^hare;  19.56— $3.03  a  share:  1957—  around  40.  accordingly,  indicated,- $36,131,467;  19.53  —  $42.703.869; jBerTi-iephon*’  ’  ti.419  .3,912  n,*3  ! 

first  quarter  of  1958  were  slightly  i$2  10  a  share  and  1958— $2  .50  a  yield  on  the  .stock  is  5  per  cent. :  1954— $42,281,945;  1955  —  $40,68.5,  !''  *  ®'  ! 

below  dividend  requirements  for'share.  The  $2  dividend  rale,  it  For  5-year  period  19.54  lo  1958'220;  1956— $43,771,424;  1957— $47,-j  touIj  s.s.iin  49,s47  | 

the  period  of  .50  cents  a  .share,  will  be  seen,  has  been  amply, net  earnings  of  Consolidated  714.122:  and  19.58  —  $45.956,119.! _ ,  noons 

the  earnings  for  initial  quarler'covered  on  the  average  over  the  averaged  $2., 58  a  share  on  stock.  Fiscal  year  of  company  endsj  «-0"  "A"  Moek. 
of  this  year  were  well  in  excess  7-year  period;  and  the  common  yearly  record  over  the  period  August  Slst  and  for  the  first 

of  dividend  needs.  stock,  at  prevailing  market  of  having  been  as  follows:  19.54.  half  of  current  year,  the  *  ywr*  .My  i»i,  iM7-tvr. , 

In  connection  with  the  offering  about  $34  a  share,  is  selling  on  a  $2.31  a  share  (equivalent  on  new  months  ended  February  28th  la.st.'*’4VN*V*o«*.  I 


.100  430  0.2.1 

014  I.OJO  0.17 

44!»  I72<rt 
180  422  0.02 

4S0  878  0.04 

527  .412  0.80 


H,410  5,91? 

1.187  1.28.1 


The  Benefits  of 

Broad  distribution 


The  many  benefirs  of  having  broad  public  distribution  of  a 
Company's  securities  are  generally  known  and  accepted  as 
being  of  considerable  importance. 

For  instance,  having  continuous  contact  with  a  wide 
cross-section  of  the  Canadian  investing  public,  a  Company 
is  enabled  to  do  much  to  establish  and  maintain  goodwill; 

Also,  the  chances  of  the  continuance  of  protective  legisla* 
tion  are  far  greater  by  virtue  of  this  wide  public  interest; 

Our  long  and  varied  experience  in  corporate  financing  can 
be  of  great  value  in  such  cases.  'I'our  inquiry  will  be  held 
in  strictest  conhdence,  and  our  advice  does  not  obligate 
you  m  aiky  way: 


I  Mtmhtt 

:lTif  Invtamttit  DnHh' 
;|  Aatciatitn  */  C^ntJ* 

AU  CMiaditn 

j  Ere^fnittf 


Gairdner  B  Company  Limited 

.120  Bay  Street,  Toronto 
EMpire  A-6A.?.? 

Calgary  Hamilton  l,ondon  Oakvillp  Toronto 
Edmonton  Kingston  Montreal  Ottawa  Vancouver 
Halifax  Kitchener  New  York  Oueher  Winnipeg 


-eighth  consecutive  year  of  profitable  operation  for 


In  1958,  TCA  made  a  profit  for  the  eighth 
consecutive  year.  In  spite  of  the  general  rise 
in  the  prices  of  goods  and  services,  there 
was  no  comparable  increase  in  TCA  fares  — 
indeed,  there  were  important  reductions. 
Service  to  the  public  was  steadily  improved. 

Thus  TCA  fulfilled  its  role  as  a  publicly- 
owned  enterprise  —  to  bring  the  benefits  of 
air  transportation  to  more  and  more  people, 
at  the  lowest  possible  fares  consistent  with 
paying  the  going  rate  of  return  on  the  public 
capital  invested  in  the  Company. 


TCA  traffic  continued  to  grow  in  1958.  following  the  trend 
of  recent  years.  The  number  of  passengers  carried  in¬ 
creased  16.4%  over  1957  to  2.785,523,  a  new  record  total. 
Total  revenues  rose  by  15%  to  $120,554,769. 

While  revenues  rose,  so  did  operating  expenses.  The  in¬ 
creased  proportion  of  modern  aircraft  in  the  fleet  brought 
lower  fuel  and  maintenance  costs  per  ton-mile.  On  the 
other  hand,  the  price  of  modernization  was  paid  in  higher 
depreciation  charges  and  in  interest  on  borrowed  capital. 

To  handle  the  growing  traffic,  the  number  of  employees 
was  increased  to  10,043  at  the  year’s  end,  a  rise  of  5.7% 
over  the  previous  year.  This  increased  staff  produced  a 
14%  rise  in  ton-miles  of  transportation  made  available. 

Profit  for  the  year  amounted  to  $547,429.  Tourist  cla.ss 
fares  in  Canada  were  reduced  by  up  to  20%,  and  low 
“Economy”  fares  introduced  on  Atlantic  services. 
Viscount  service  was  extended  to  12  of  the  smaller  centres 


in  Canada.  The  airline's  international  routes  were  ex¬ 
tended  to  include  Belgium,  Switzerland  and  Antigua  in 
the  British  West  Indies.  Frequency  on  many  routes  was 
increased.  15  more  Viscounts  and  a  Super  Constellation 
were  added  to  the  TCA  fleet  during  the  year,  while  9 
DC-3s  were  retired. 

During  the  year,  preparations  continued  for  the  intro¬ 
duction  of  TCA’s  DC-8  jetliners  in  1960.  Work  began  on 
the  construction  of  a  $20,000,000  maintenance  base  at 
Montreal,  designed  to  handle  the  DC-8s  and  the  fleet  of 
turbo-prop  Vanguards  due  to  be  put  into  service  in  1961. 
Work  was  continued  on  the  design  and  testing  of  an 
electronic  reservations  system,  to  bring  information  and 
reservations  service  up  to  the  standards  demanded  by 
the  jet  age.  In  a  time  of  revolutionary  change  in  air 
transportation,  TCA  will  continue  to  offer  services  com¬ 
parable  with  the  finest  in  the  world. 


OPERATING  REVENUES . 

OPERATING  EXPENRES . 

INCOME  FROM  OPERATIONR  .  ,  . 

Prmmion  for  deprecintum  ,  ,  ,  , 

Nnv -operating  Income  —  Net  .  .  . 

INCOME  BEFORE  INTEREST  EXPENSE 

Interest  on  capital  invested  .  ,  .  . 

NET  INCOME . 


,55^,76.9 

$W8J29,73^ 


12,^25,035 

$ 

0,911,0k0 

$ 

2,513,985 

$ 

529,029 

$ 

3,01,3,015 

$ 

2,1,95,585 

$ 

51,1,1,29 

TRANS-CANADA  AIR  LINES 

will  hr.  the  worlrl'n  fir,yt  inlF.r-continental  nirlinn 
to  operate  on  all-tvrbine  fleet. 
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THE  FWANCTAL  TIMES.  MAY  15.  1959 


Per  CURRENT  dividends, 
censult  DIVIDEND 
DECLARATIONS,  pe9«  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY 
MAY  12 


THE  MINING  MARKET 


Earned  1358  1359  DIv. 
per  Rhr.  Div.  to  date 


Stock: 


Aporox 

,.^1953 —  Yids  -Current  iv«ek— 
lRi<h  Loi**  i  %  '  Hifh  Low  Close 


Net  Week's 
Char.ie  Sslet 


113;  l.w 
aO.Mi  1.13 
1.67  .66 

4.54  t.20 

66.46  1.06 

1.36  .45 

13.78  .M 


l.W> 

75 


U  1.30 


2.50 


S.05: 

6.74; 

44.78f  1.00 
16.39;  2.15 
2.70;  2.00 
25.48:  2.80 
6.41  15 

13.72;  2.15 
3.81 
17.87; 

6.08; 

1.38; 

3.23- 
f.23J  2.40 
2.29;  1.7.'? 
68.96  .60 

1.31  .72 

2.64*  t.OO 
2.68  I.tO> 
114.14  .50 

1.6U 

0.351  ... 


2.84d  jO 

3.03.  2.15 
1.03-  .7.5 

1.09^  1.5 

2.13;  1.2.5 
1.05; 

1.66;  .?0 

6.33 

3.73  1.00 

2.15;  2.00 
0.87;  46 

1.87;  1.00 

o.02d: 

2.42;  2.50 


t.30 
2.7.5 
6.54;  .15 

6.00 
1.21 

98.96  3.90 

3.4.5  1.00 

.57.1  t.l5 
2.12*  2.15f 
l.OO  t.OO 


2.35 


4.7.5 


ABITCA  L. 
85  AbiUbi  P 
56W  Do.  pfd. 
.27Va  Acadia  Atl. 
60  Do. ‘A 
1.25  Do.  pfd. 

.30  Afnew  Surp. 
.t3Vi  Do.  Pfd 
Alta.  nist. 
Alta.  Gas 
..50  AlRoma  Steel 
.]7>/3  Aluminium 
.25  Alum.  1st 
.58  Do.  2nd 
t.OO  Ang.C.P.AP. 
1.40  Do.  pfd. 

10  Anf.  Nfld. 

1.25  Ang.  Tel.  pf. 
.70  Anthes  Imp. 
2.371/a  Do.  pfd. 

Arcan  Corn 
.50  Argus  Coro. 
t.l5  Do.  1st 

1.20  Do.  2nd 

30  Asbestos 
..to  Ashdown 'A' 
38  Do  B' 

.50  Atlas  Steel 
..50  Atifo  Elertrir 

.12«9  Do.  pfd. 

.60  Auto  Fabric 

.  ,  Do.  W 

BARCELONA 
50  Rates  i-  Inn 
100  Rathui'.st  A 


Realty 
Peav  Lum. 
Prld.  Con. 
Do  pfd. 

Belg.  Store? 
Do.  pfd. 
Bel  Tel. 
Biltmore  Hat 
Do.  pfd. 

Blue  Ribbon 
Do.  pfd. 
Bnwater 
Do.  ^ 

Do.  512% 
Brazil 
Do.  pfd. 

Rr.  A  Tk. 

Do.  pfd. 
Rrighi 
Do.  pfd 
R.A.Bk.Nole 
B.5.  Oil 
B.r.  El  4^4 
Do.  V.-j 


fi.OO  .41  !  I 

!  40  34V4  4.6 

I  34  33  1  4.9 

I  1344  tosj;  4.4, 

I  22  W,.  S.S 

I  99  92Vi,  .5.2 

:  1»  I3V4I  .1.3, 

I  lO'/i  9’i:  S.9I 

13.75  2.79  I  ..! 

I  ?5'/4  211t' 

,  19  35»i  2.7| 

I  .12>/i  36U  2.6! 

I  23  :>0  4.8' 

I  4S7i  421.,  3.9: 

49  .17V2  4.7 

I  53  ,59  5.3 

I  9V»  «'/4 

I  4.1 


n  II 

36Vj  341. 

34  aw 
195. 

iOW  29 
9I</.  UW 
II  in-i 

.1.19  3.09 
159«  24“ » 

,HV.  31',;. 

371i  361* 

21  21  21 
45',.  445.  441. 
43  42',..  42'/V 

,32  llVa  3I',j 
6^4  61^  6‘^S 


8S 

35V2 

24 


3.05 

24411 

36^4 

26*4 


33.700 

9.940 

610 

t.386 

1.975 

5 

405 

7,810 

19.890 

8,365 

28.669 

536 


Earned  1958  1959  Di«. 
per  shr  Div.  to  date 


Stock* 


Approx.  * 

-  Ylds  —Current  week—  Net  Week's 

'High  Lo*'  I  I  High  Low  Cloaa  Change  Sales 


25.59. 

1.79; 

0.96; 

4.78 

1.53. 

1.28 

.5.13; 

11.44 

0.08; 


1.00 

1.00 

.40 

.90> 

1.04 

t.50 

t.OO 

1.46 

1.40 


.25  Do.  A*  1  72  54  ,  1.4  67  67  67 

.30  Electrolux  I  21^.4  14  5.2'  19W  19V4  19W 

.20  En.AHeat'A*  18  5  3.71  7  7  7 

.90r  CquiUb.LUe  1  54  52W  1.6  52W  52V2  52V4 

.32  Estab.  pfd.  1  ISVd  !8*i  5.0  19V4  19V6  19^4 

.37','.!  FAM.  PLAY.  /  24  22  ’  6.2  33*.4  23U  2a'/a 


—  3W 

—  Vi 

—  1 


.25 


2.00 

.5.06 

5.00 


45 

100 


4812  48 


93 


69  .3.0 


I  36U  2TV2  6.2 
1  11V4  tl’.4 
I  t6»/2  13  .5.0 

29lv 


5 

5%  — 

% 

45.739 

36% 

35% 

36%  — 

% 

7.633 

45 

in2  - 

% 

715 

81% 

79% 

80  — 

% 

1,307 

28% 

27% 

27«6  — 

% 

8.370 

I6V0 

13% 

13%  - 

1 

32.1 

273* 

28 

26  ~ 

t 

12,142 

12.70 
12.70 
0.13 

1.53.  35 

2.67;  1.30 
4.37;  1.25t 
77.12;  4.50 


27»a  18- 


3.6  }.V2  2.i»j  ?7>,8 


3.40  3.25  3.40  —.10 


14.35  4)0  !  ..I 
'  6V»  .>‘,4  5 

.52  46  4.8  47 


46  46  —  1 


27  27‘^»  — 


2.53;  1.50 
32.11-  5.50 
32.11;  5.00 
,30 

2.62'  . 
.3.71  2.00 

2.32  2.00 

1.83 

1.26;  40 

14.43;  5.00 
13.92'  6.061 

27.30;  2.00 

0.10  .so 

0.40d  50 


I  liu  10', 4 
I  12', a  11 
I 


1.72^ 

1.80. 

11.00 


1.00 

1.60 

1.25 

1.25 


.35 


2.75 


2.50 

4.00 

1.00 


.30 


6.4 


U’.: 

44'.*  39’i  4.6 
8’.a  7  .1.3 

U',2  13 
I  13  13 


{  M 


50 


1.25 

1.37i,X 


I  46  43',a  5.7 

I  .50',^  4712  .5.5 


6««  61,3  6»« 

46  45^3  45I';' 

50  49V2  49‘4 

6'i  6I4  6''4 


.60i« 

.771', 


49 


49'^ 


.36^  2.7  .'WAS 


3.28  4.00 

2.30 

3.28  2.12'/* 

.1.28  2  18 
6.21T  .08 

1.66d  .75 

1.27d  50 
1.95:  1.46 
1.72;  2.00 
6.30;  .30 

0.74: 

6.97: 

2.78:  1.80 
1.49  80’ 

0.91t  .701 

1.22  .45 

0.21di 


2,00  Do.  4 

1.23  Do.  .5 

l.OftVa  Do.  41,4 

1.37  Do.  5Va 

.08  B.C.  Forest 

.37i,a  B.C. Pack. ‘A* 
.50  Do.  ‘B’ 

.70  B.C.  Power 
B.C.  Tel. 
Brow  b 
Bruck  B* 

Do  B 

Building  Pr 
Burlington 
Burn* 

Bur'rd.D  A’ 
Riitferfly 


1.00 


7.5 


(AIDW’I.  1 
Talc,  power 


I  42',a  39  3.3  41V 

i  78  7.5  ,  5.2  76 

I  471, a  4,5  -1  47 

42  38  .  3.2  39 

I  dlVa  4o'''4  5.5  dl 

I  12W  ..I  16? 

:  18  HVi.  4.31  18 

I  18  1.4*4!  -I  18 

40',,  35*4,  3.6'  39* 
47  4OV4  4.3  46',- 

14’s  I2V3  1  13-: 

■  12  8  I  . . '  12 

’3.50  2.75  '  I  3.5< 
.39  35  .5.0  36 

I  211.4  lei.T  to 

;  t4»i  i2'?»  A.o  1,3 

I  a  61/7  6  7  « 

12  75  1.7.5  , 

■  ?;>  22  I  6.8 

99Vb  78'/2  2.1  98 


.W.58  *^.00 

2..50 

Dn.  old 

103 

99  6.9 

103 

«.92  10 

Can.  Bread  | 

I5..50  t 

(,.15  1  .. 

4.75 

18.46  2.30 

1.25 

Do.  pfd 

.58 

.15  1  4.6! 

.55 

2.80.'.  1.00 

..50 

Can.  Cement 

37 

.12)4  3.0' 

34»% 

10.3%  1.30 

6.5 

Do.  nfd. 

'  28V2 

26'*  4.6 

28 

1.97;  20 

.20 

ran.Cr.Stone 

1  33% 

12), 1  .1 

19 

1.12  1.20 

30 

C.AD.  Sugar  i 

1  27 

IS',*:  . 

25 

2.09  .80t 

.50t 

Can.  FoUs  1 

1  22% 

17’*;  3.6 

2.18  1.09 

.83t 

Do.  ‘A’  1 

1  24 

21  1  : 

24 

2.40;  1.50 

.37)4  C.  Forg.  ’A’ 

1  30 

27  i  5.0i 

2.84;  1.30 

1.12),  C.  Iron  Fdry.  1 

1  37% 

33’*  1  4.3; 

36 

80.82;  4.25 

3.18% 

Do.  pfd.  1 

101 

92  4.31 

98 

4.60 

3.45 

Can.  Life 

218 

213  .  . . 

1.26 

C.  Machinery  j 

15 

10  1  1 

.5.50;  2.00 

.30 

Can.  Malting  1 

76i/k 

69  ,  2.7, 

75 

7.74t  1.17 

.29% 

Do.  pfd.  1 

26 

24I/,  4.7' 

25% 

12.43  1.75 

87)*  C.  Pack.  A’  1 

1  .57 

■U)  3.4 

34% 

5.47  1.75 

•87Va 

Do.  B’ 

1  .54 

49  .1.3; 

331,4 

2.38;  *1.50 

1.00 

C.Per.Mort  1 

67% 

.16  2.7 

6712 

.SO  .50 
36Aii  .36% 
87',7  89 
10*4  41'.  4 
78  76 

46  47 

38Va  .39 
.1O  50  V  a 

16-’,  16% 
17%  18 
18  18 
38%  39 
46  46 

1.3  131/4 

11  12 
3.00  3.00 
.35  35 

19  19 

13*,v  12% 
7V,  8 


S2*.4  97V9 
99V?  103 
4.75  4.75 


160 

805 

325 

1,105 

6.040 

3,310 

2,360 

9,210 

2,749 

1,434 

939 


0.32 

1.27; 

1.70; 

4.00d 

17.23d 

2.99; 

2.30* 

4  631 
2.121 
t.28 
4.94d 

0.74 

22.44  i 

3.68.  I 
0.29d. 

o.2!)d; 

2.36 
3.66  ' 

41.81  : 

8.22  1 


4.13,  140 
1.23  .50 

6.90  94 

2.00 
1.20 
671.2 

1.50 
1.10 
2.75 

4.50 
2.25 


.10 


l.SU 

1.05; 

22.15; 

3.59. 

11.85: 

11.85: 

11.85 


.35  .55  ~  ! 


.33  ,34‘4 

ma  27'/2 
I8V2  19 
18%  19 

24  24 


2,494 
All 
Va  250 
3Va  21,585 

"l25 


35  35  —  1 


71%  71Va  —  1% 
251, a  251.  -  Vs 

.>4Va  .54*4  —  % 


671/1  67%  -  1 


85.73:  4.40 
3.64:  1.40 

5.44;  62% 

2.39'  1.33T 
0.48;  80 

.3.00 

1.92; 

3.64;  1.36 
92.35:  1.25 

1.36' 

.37.04; 

0.86 

1.187 

4.33; 

4.53; 

6.02d; 

0.37d 
O.lSd 
0.28 

1.14d 
0.19 

2.07 
2.56; 
o.isd 

7.27 
0.69 

53.04; 

L46; 

1.26 

6.47 
1.34 

7.47 
6.38: 

111.18: 

3.27; 

6.85 
2-98 
14.99 
2.48d; 

6.08d; 

1.10; 

40.63; 

40.63; 

40.63; 

2.09; 

0.11; 

0.35; 

1.27 


3.20  C.Safew.  pfd.  I  91 

.70  r.  Steamship  1  4.9 

.31%  Do.  pfd.  19 

.3a  Can.  Vinegar  94 

.f5  r.wlrelCR’  I  15%  1 


40  431/a 

11  4.7  13 

381*  4.3  .311.2  3J 


5.7  lf%  14%  HVa 


rdn.  .Arena 
.25  r.  Bakeries 
.75  rdn.  Brew. 
.0218  Do.  pfd 
C.  Bri.  Alum. 
,871/s  C.  Bronze 
pfd. 

36V4  C.Canners'4' 
C.  Celanese 
Do.  t.OO 
Do.  1.75 
C.  Ch.IcCel 
C  Collieries 
,02%  Do.  pfd. 
C.Convtra.'A* 
Do. ‘B* 

C.  Cottons 
Do.  pfd. 

C.  Curliss-W. 
Cdn.  Dredge 
r.  Fairbanks 
Cdn,  Food 
Do.  Pfd. 

Do  'A* 


2..30 


.43«'4 


1.00 


11.35  15.5  I 

8%  6  ! 
j  40  33% 

'  40  .151/3 

I  15  11  I 

.35Va  32% ! 


U 

6.0  ?1 

.5.11  . 

1  13%  14  *  5.2;  13% 
I  33%  I8Vs,  4.21  32Va 
1  181/3 
I  13 


m?  40 
.l9Vt  39Vii 
11%  U% 


!  12 
7% 


29%' 
8%, 
4%! 
86  64  I 

13.25  3.00  : 
14.00  4.00  ' 
!  141/i  7*41 

I  15%  8V3I 
!4.10  2.90  1 
I  34  26V3' 

!  36  33  I 

13.00  2.30  I 
I  921/4  42%  I 

1  7%  7  i 


5.5'  .IIV? 
..!  lUa 


..|  3.00 
..I  4.00 
..1  14% 
..I  15% 
..i3.d0  3. 
.1.31  32 
5.71  35 
..!  2.3.5 


31%  31Va 

nv*  IU4 

6%  63,s 

76  78 

3.00  3.00 
4.00  4.00 
13%  13% 
15  15 

50  3.30 
31%  .1? 


1,110 

380 


120 

275 

1,205 


8.645 

•uo 

1.200 


8,110 

5.524 

5,200 


13,710 

1,270 


1.66 


2.14 
0.29 
1.46. 

O.Odd. 

6.22: 

3.10.  .76 

3.60r  1.50 
61.33  4.00 

2.71;  2.60 

6.68; 

2.26;  1.20 
3.00 
1.17;  1.40 
1.49  I.IOT 
2.51;  l.SOr 
6.86;  .70 

2.55 

12.18  3.06 

1.16  56 

1.16:  .50 


7.0O 

2.00 

1.00. 


Fy.  Farmer 
Fed.  Gr.  *A' 
Do.  pfd. 

Fleet 
.40  Ferd  ‘C’ 

I. 25  Do.  A 

J. 25  Do.  B* 

Foreign  Pow. 
.29  Found.  Co. 
.90f  FraaerCo. 

.12Va  Freiman 
1.12%  Do.  pfd. 

Fr.  Pete.  Pf. 

.75  GATINEAU 
Do.  SVa 
Do.  5 

Gen.  Baker 
Gen.  Dev. 

Gen.  Dynam. 
Gen.  Motors 
Gen.  Prods. 
G.Stl.Wares 
Do.  pfd. 
Goodyear 
Do.  pfd- 
j2'/a  G.McKay'A’ 
12%  Do.  'B* 
Grafton  A' 

80  Gt.  L.  Paper 
Gt.L.Power  | 
31'.4  Do.  ptd.  i 

Gt.  N.  G.  Ut.  I 
,12Va  Gl.W.CJ.  A'  1 
12»,a  Do  ‘B’  ! 

Gt.  W.  Sadd.  { 
Gt.  Wpg  Gas 
GreeningWir 
18%  Grey.  Lines 
40  Guaran.  It. 
Gurney 
Do.  Pfd. 

..10  Gypsum 

HAHN  BRAS. 
.22Va  Do. ’A' 

.22%  Ramil.  Cott. 

..5.5  HardingCarp. 
Hayes  Steel 
Hendershot 
1.16  Do  Pfd 

Hi-Tow.Drill. 

.90  RindeADau. 
.12%  Home  O.  ’A* 

Do.  ‘B* 

.25  Horner  A* 

66  Row.  Smith 
1.06  Do.  nfd. 

.75  Huh  Felt.  ‘.A* 

.75  Hudson  Bay 
.83  HuronlErie 

.37%  IMP.FLO.G. 
.12Va  Imp.Inv.'A* 

.35  Do.  pfd 

1.00  Imp.  Life 

imp.  Oil 
30  Imp.  Tob. 

S'*'#*  Do,  pfd 

.40  Ind.  Accept 
.68*,4  Do.  2.75 
1. 12%  Do.  pfd. 

.56%  Do  2V4 
Inger.  Bell. 

.25  IngersoU 'A* 
tnglis 

/nl.  Cem.  pf. 
Inld.  Wat.  G. 

.a6  Do.  pfd. 

.46  Int.  Bronze 
.75  Do.  nfd. 

Int.  MiU.  pf. 
Inter.  Nickel 
Inter.  Paint 
60.  Pfd. 

Inter.  Paper 
Inter.  Pete  • 

.25  Inter.  Util. 

,93  Inter.  Pipe 
.17%  Inter.Bldg.C 
1.26  Inv.  Found. 


19%  7  I  3.3;  19%  19  19  — 

I  51  42>/2  .  47  46  47 

1  28' a  27  9.1  i  28%  28Va  21%  •*- 

11.50  .65  j  .  I  1.20  1.10  I.IO 

I  67%  49  ;  .-i  67'/:4  64 
:  141  IO8V4  3.7  131%  135 
137  110  :  3.7  137  ‘ 


4.00  3.75  ,  . 

17  UVa  3.3 

;  35  291,4.  4.8 


(  46V: 
!  108V: 
;  103 


136*,4 
137 

4.00  4.06  4.06 
14%  1414  14Va 
3IV4  28%  28'/a 
40  40  46 


7.50  7.15  7.50  -  .29  5,340 


45 


9,730 

9,732 

i,736 

500 

.>.608 

2,256 


37%  3.5’  46’/.:  44% 

103  ,  5.2  lOaVa  lOoVa  lOSVa 
99  4.0  101  101  101 

7  3.9  7Va  7  7 

aiv-a  15%  20Va  19>4  20'/a 

51 

AtW 


Earned  13St  IJiS  Oiv. 
per  ahr.  Div.  to  dale 


Stock : 


Approa. 

- 1959 -  'Vld,  —Current  week—  Net  Week’a 

iHieh  Low  I  T,  I  Hish  Low  Close  Change  Salea 


Sales  Stock 


Transactions  an  Taranto  Stock  Exchango 

fClealBC  aaotatiena.  May  It.  1959) 

Hish  Low  Close  |  Sales 


3.17;  List 
1.5S  .10 

4.et  l.SO 
0.92; 


Do.  pfd 
Robinson  L. 
Do.  pfd. 

Roe  A. 


1M»I  I  19  m,  19 
12'/4  6.3  . 


39.16;  I.OiU  2.ST,a  Do.  pfd. 

3.13;  .60  .30  RoDand  'A' 

2.73;  .40  .30  Do.  -B’ 

36.19'  4.23  2.12'/,  Do.  pfd. 

0.(>3d;  .06'/, 


9'/s  6.4 

93.-4  6.0. 

21  2.4 


9.97d; 

;  1.31% 

.66 

Do.  pfd. 

I  23',i 

19’*  i 

.60 

Roy.  Oak  A’ 

1  10 1,.-. 

10'/4 

0.40' 

.80 

.15 

RusseU  Ind. 

1  11=4 

9  1 

ST.  L.CE.M. 

1  17), 

15“ii 

1.13 

1.00 

..>0 

St.  Law.  Cp. 

!  IDT* 

16=1 

40.43v 

3.00 

2.30 

Do.  pfd 

1  lOI 

97'*, 

.St.  Maur.  G. 

jl.’lj 

.85 

2.M; 

.20 

.12 

Sal.-Sh.  Hors. 

■  16=,* 

9’. 

2.05 

.75 

.13 

Sangamo 

12)4 

12)4' 

0.14 

80 

.40 

.Scarfe  A  Co 

1  12 

8  : 

1.00 

.23 

Scythes 

1  15 

M.  1 

1.62? 

66 

.37 

Shawinigar 

1 

31'* 

9’a  94, 

»  96  96 

33V4  33’/4  33'4 

•  I  . 

62  62  82 
'9.50  6.73  9.00 
),  .19'/,  19'/,  i3W 


6.4;  im  ll's  114i 


13.777 

290 


3,203 


21.625  Acad  Uran 
7,040'Advocate 
76,740  Agnico 
19.900  .Akaitcho 
lO.SOO'AIba  Exp 
14,377IAlfom 
7,310  All  Roxanp 
14  JIO  Almin 
23.800' Am-Larder 
12.775  Amal  Pars 
SJOOlAm  Nephs 
49  j34'Anacon 
1,498  Anglo  Huron 
1,600  Ang  Rouyn 


.or,/,! 

3.15  i 


m,  .10 

16.7.3  16.25 


.70  .66 


.73 


67 


16.37 

.32 

4.80 

.28 

.14 

.70 

.67 

12.30 


—  W  14,678 


’’???  i  9o!341'Ansll 


14',4  13''4  13’4  —  W 

6.7'  12  12  12 


49'/4  43', 


60',4  38;, 4 
48',  47'4 


36 


31 


18  16  — 


!  llli  10;»,  2.2 
I  92',''4  88  ,  3.6  92'/4  91>4  92','4 

I  196  185  '  3.1  190  100  100 

;  47V4  42  ,  4.8,  44  432,  44 

I  8  6'/^,  -i  S',,  S'/k  6'/i 

I  9  *  .5.6 

I  17  l.i'/i  .5.9!  1354  1506  13'', 1 

I  42'/,  .36  .  4.2'  .19'/4  .36',4  39',. 

I  3n?a  23  I  i  .30  29  2tl4 

i  26  22’4  5.0,  23'.,  23'„  23',a 


SOa 


AW 


I  93)4  44 
12)4  9 

3.25  4 

I  13),  12 

28)4  26 


4.9.5  4.9.5  4.95 
93',4  801.4  92 
12  11  \Vm 

3)4  3'/4  3)4 

13'.s  12=4  12)4 
2I'.4  28',4  2II4 


11.912 

1,880 

1,735 


5,630 

2,410 


100 

s:a 

2,54/ 


1.37),  .66  2/3  Do.  A'  C 
I  27  63  ;  2.00  1.00  Do, 'A’ 

27.63--  2.25  1.12'/,  Do.  'B’ 

3.40,.  2.03r  t.l5T  Sher.  Will. 

29.09  ,  7.00  3.30  Do.  pfd. 

.17)3  .20  ShoptSavi 

2.46  1.40>  .30  Sfeks 

2.46  1.40r  .30  Do.  V.T. 

17),  Do.  ofd. 

23  Silknit 


-  W 

-  IV4 


2.00 


.30 


1  8), 

3% 

1  20 

IGVi 

W,€ 

16% 

16% 

4- 

% 

315 

1  49)* 

38%'  2.5 

48>4 

48 

48 

— 

% 

184 

1  20=,* 

15  I  4.9 

18 

15  .5.0 

(•  n 

f.5  .5.3 

17 

17 

17 

i 

1% 

.15 

1  12’* 

8%  ..j 

12«/a 

9% 

12% 

N 

8  030 

1  .10 

?J  ,  . 

i  .1',* 

4 

4.80 

4.30 

i.sn 

?00 

78 

63 

!  » 

6%  -1 

9 

9 

9 

i 

% 

aO 

1  SI), 

*7  3.2 

81% 

.>8 

38 

2% 

850 

!  21 

17% 

18% 

17% 

17% 

t% 

8.224 

1  20)4 

16%;  .1 

17% 

16% 

18% 

— 

!% 

2,736 

1  25 

18  2.0, 

25 

25 

15 

275 

1  461* 

39%  3.6 

42 

41% 

42 

2*685 

1  42=,* 

40  : 4.9; 

41 

41 

41 

— • 

1 

65 

22 

20  1  . ' 

63)4 

34%  3.4i 

38% 

35 

38 

— 

% 

3,725 

I  55 

49  3.0 

35 

53 

33 

— 

2 

190 

1  35'* 

31%;  4.1 

34 

34 

34 

25 

1  12=,i 

llWa,  ..( 

10% 

10% 

10% 

% 

6,285 

1  23 

20?i’  .-1 

22% 

22% 

22% 

... 

% 

145 

1  91 

77%  2.6 

io 

78 

79V4 

— 

50 

1  46), 

41%:  ?.« 

42% 

41% 

41% 

j/4 

10,732 

1  liW 

12%;  4.S 

14 

13% 

13% 

— 

% 

10,030 

1  7’/* 

5%  ' 

8 

oTk 

6 

% 

2,130 

If’/* 

.3654  3.7 

38% 

36% 

36% 

2 

14.006 

IDi* 

49%  . 

.52% 

52% 

32% 

65 

:  95 

87%:  .  1 

90 

87«/4 

90 

... 

145 

i  47 

43%:  5 

... 

i  iY* 

.5%'  .. 

1  7W 

7  I  .. 

1  7W 

4.90  1 

'6% 

6% 

6% 

2,961 

1  21'/* 

17'/,:  .  : 

lOVa 

2044 

2<V/2 

% 

.3,rj3 

!  V'.-i 

.1)4' 

7 

6% 

6Va 

V4 

8,233 

,  16',. 

15  1  .1 

15% 

13% 

15% 

— 

% 

250 

1  19 

12  3.7; 

19 

18 

19 

3 

1,010 

1  25 

23  .  6.4; 

24% 

23% 

24% 

-t- 

% 

275 

;  70 

88  ;  I 

1  #4)* 

S3  I  2.9, 

19% 

U 

I9>i 

H 

9,139 

1  231* 

21%;  3.3! 

22% 

22% 

22% 

_ 

% 

70 

1  121'/*  110  :  2.7| 

112’*  no 

no 

— 

2 

319 

.2.23 

18.40 

1.13 

1.13 

3.40/ 

33.17; 

1.53; 


60 


.35 


2.00 

.60 


1.20 

I.9O1 


I  43)i  35!„'  3.7 

I  32  2nw\  3.3! 
I  aS'.a  AtW, 

I  124*  9',4  6.1: 
I  46  41 


3VA  31  3I!/4 

332*  322*  33 
IIH  11),  11'/, 


.25 


37.04'.  7.00  1.7.4 

.2.46  .60  .35 

2.46  .50  .35 

1.39;  1.25T  .30f 

1.68  .60  30 


1.00 

1.00 

.30 


12.00'  lO.'IO' 
1.3ST  .75 

1.00  ,50 


.50 

3.75 

2.50 


4.00 

2,50 

2.00 


C.  Gen.  Eler. 
C.  Gen.  Inv. 
C.G.Secs.'A’ 
Do.  ‘B’ 
C.Hy.Carbons 
C.  Ice  Mach. 
Do.  'A’ 

Cdn.  Indus. 

I  Do  pfd. 

C.  Ingersoll 
C.Int.Inv.Tr. 
C.  Int.  Pow. 
Do.  pfd. 

Cdn.  Loco. 

C.  Marconi 
Cdn.  Oil 
Do.  8 
Do.  S 
Do.  4 
C.  Pac.  Rly. 
C.  Petrol,  pf  ‘ 
C.P.tP.Secs. 
Cdn.  Salt 


36V,  32 
25  MW. 
20  172*1 

92e  7',s 

8  7  i 


I  I 


129i 

20)4 


48)i  .38 
20  16 


1  47'/*  36  : 
I  15  11  1 

I  6)*  6  I 

I  309a  77), 

I  142  141  ! 

1 101  75  : 

;  82  78  ! 

1  33'*i  28)s' 
I  149*  IIV4' 
I  72*  6  I 


I2.3O  1.00  I  ..I 


3.8.  36),  36  36 

5.61  1794  MW  MW 

5.61  1694  162*  18',, 

92*  9<'4  9=i 

6.3  10  10  10 

.  ,  18)4  17  17)4 

5.3;  74),  74'/,  74'„ 
1  40  40  40 

..|  Wn  19^  20 
6.31  48=4  46  48’,t 

..,  12  nw  12 

IW  694  7), 
2.9!  30'/4  29’/t  30 

5.1  lOO;*  100  100 


13.37  1.30 

8.20  2.08’,* 
2.00 
6.31;  .30 

2.03;  1.00 
2.93;  1.00 

1.73;  1.00 
127.97; 

6.39 
260.64; 

1.54; 


2.25T 


1.00 

100 ;  . 

2»  3,3!;3  !  1.40  1.00 

IW  25  ‘  5.00 

175  '  21.07;  6.00 

1.34:  1.20 

1.37;  .50 


Do.  pfd 

1* 

33  .1.3 

,59 

Inv.  Syndic. 

16 

36'* 

Do  ■=• 

14)4 

’ITal  ... 

33% 

Iron.  Gl.  nf 

1,1=* 

12'/,:  ..1 

15% 

lAMAC  PS. 

’8'. 

ml' 

’4% 

Do.  pfd. 

10!! 

103 

-lohns  Man. 

54 

14 

■tour,  Piih 

17 

16  6.2: 

K  DOUG  A 

11)4 

4)a:  1 

Kelvinator 

19’/* 

6=4' 

11% 

LABATTS 

30 

27',i,  4.3 

3ft 

Lafarge  Cem 

nw 

8)ai  ' 

1ft 

L.  Wds.  pfd 

125 

120  ;  5.8; 

125 

Lambert  ’A" 

13)'* 

If/,:  6.0: 

13?4 

Do.  tB’  ! 

■  1 

_ ;  ,  1 

Laura  Secord 

28)4 

24)4 i  4.6 

26=^4 

Laur..Acc.‘A' 

16 

12)4'  5.0, 

Law.Jones'A’ 

22)4 

19-4,  ..! 

Do.  -B’ 

23 

3=  !  i 

Lewis 

It 

If/sj  ..I 

lft% 

LoblawCo’A' 

4OV4 

34  1 

37-/4 

Do.  “B” 

42 

34',.;  ..1 

37Tt 

Do.  pfd. 

47 

44',*,  ..! 

47 

Lob.Gr.’B’Pf 

31 

29=/*'  . 

31 

Do.  1st 

a(F% 

28=/*;  3.11 

30?4 

Do.  2nd  1 

38 

55  !  3.7' 

Lob.  Inc. 

167 

138  ;  . 

165 

Ldn.  C.  Inv. 

11 

9 

L.St.Law.Pw. 

38 

37;*!  ..1 

Lowney 

33 

38',*  I  3.3; 

29' 

MacKlNN. 

15 

14  1  ., 

Do.  pfd. 

96 

96  . 

MacL.  P.AP. 

84% 

80  .  3.3, 

U% 

MacMiUan-A’ 

40 

34  :  .  ■ 

40 

Do.  B’ 

44% 

33)2  2.4 

41^4 

Magnesium 

1.80  1.00  ,  .  i 

Mailman 

25 

22  1  .  ! 

Do.  pfd. 

90 

85  1  .  1 

Man.  Sug.  p. 

96 

96  6.2 

M.  L.  Card. 

23 

21  4.8 

*  W 
-  H 


210 

22116 

4,813 

640 

11 


.1.30;  i.on 
13.11  2.80 

4.37;  2.00 
3.57;  2.50 
27.17;  7.00V 
4.97 
0.68 
.3.9i3; 

1.66; 

3.3$; 

3.79- 

L30 

0.74; 

8.23; 

1.511 
0.151 
63.60' 

1.77; 

57.83 
1.44; 

7.41; 

4.23 
346.21 
0.30; 

0.33; 


4.47;  1.132 
2.63:  1.50 
1.53;  1.50T 
1.58;  I.dOt 
5.32  3.00 

3.452  2.40 
3.43:  2.40 
157.00  ;  4.50 
38.15;  2.00 

fl.o:di  . 

1.76 


Do.  ptd. 

.30  Silverwd.  'A' 
.10  Do.  B’ 

Simon  8  Sons 
1.25  Do.  pfd. 

.15  .Simpsons 
S.K.D.  Mfg. 
.83t  Slater 
1.40  Somm.  nfd. 
.60  .South  am 
1.25  Se.Can.Pow. 
3.00  Do.  pfd. 

.8r,,  Stan.  Paving 
.30  Sun.  Radio 
30  St.  Brork  'A’ 
30  Do.  -B’ 

60  .Stedman's 
Stl.  of  Can 
Steinbg.  A' 
■Stuart  OH 
Sup.  Prop. 

Do.  pfd. 
•Superl.  Ord. 
Do.  r 
Do.  pfd. 

T\MBI.YN 
Do.  pfd. 

13  Taylor  Pear. 
12'/,  Do.  pfd 
80  Texaco 
Do.  pfd. 
Th.Can.lnv. 
TipTopTail. 
Tooke  Bros. 
Do.  pfd 
25  Tor.  Elev, 

87'/,  Tor.  Gen.  Tr. 
30  Tor.  Iron 

59  Do.  ‘A’ 

Tor.  Mart. 

20  Trad.Fin.'A’ 
20  Do.  ‘B‘ 

,25  Do.  41,, 

on  Do.  5 

Tran.s  Mount 
Tr.  Pra.  Pipe 


I  44 

I  32)s  46  !  4.3 

I  139',,  132  I  3.0 

I  26  18  ;  , 

I  36',*  32  .1.9 

I  36'*  .12',4  4.1 
I  .3'/a  4.90  I  . : 
17=4  5.7 


13),  13), 
32=4  31),  31), 


4.7,  *2  42  42 


4.8  48  48  48 

471  s  47',s  471  p  —  17 


.18  .18  ,  .3.6  .16  16  .16 
12  11'/s|  .3.0,  12  11),  12 


l.lOi 


1.00 


2,00 


I  38)i  .12  I  1.6  .16=4  35)4  .W 

2.05  I. to  .  2.05  1.85  1.59 

I  .12),  26),,  29  29  29 

51  49  ,  2.6i 

I  82  65  I  2.5  82  80  89 

I  60  55  4.5 

131  123  .  5.5  127  127  127 

i  53',*  ATW\  3.9  52=*  .31),  .31=4 

I  16),  14  3.7 

9's  7=,*' 

1  77*  77, 

1  43=4  .16'/4  3.0 
79  70  2.3 

I  .14',,  239* 

1  17  15=4  5.3 

I0='4 


TT,,  76 
34),  ,13 


13*'4  15),  15), 


8,013 

16,255 


470 

5.977 

29.236 


174„195  Apex  Res 
28,062  Arcadia 
200'  Do  wts 
5,700  ,\rea 
17,300' Arjon 
19300  Asamera 
13,500  Atlas  Vk 
12,000  AUin-Ruf 
1,000  Aubells 
.13,000  Aumachn 
21.700!Aumaqus 
2.025  Aunor 
2,.300  Avills 
2,728  Banknno 
2,830  Bankfield 
32.300  Barnal 

8.400  Bary  Expl 
13.950|Bashe  Metals 

157.700  Baska 
7,0001Beav  Lod 

9.400  B  Due 
7,000  Beav  Lnd 

19,375  Belcher 
700!BeIleterre 
26.950  Bcthlm 
186.369  Bevcon 
73.000iBibi.s 
17,930  Blcroft 
27,810  Bldcon 
10,600, Black  Bav 
5.300|BonvilIp 
S.OOOiBordufac 
,13.200  Bouzan 
42,033  Boymar 
2.600, Bralorne 
ll,300Broul  Ben* 
.3„300  Brunhursi 
4,250  Brunsman 
2,823  Brunswick 


12.50  12.25 
.32)2  .31  .31 

39  .36)2  .38)2 

.05),  .06  .05 


1.15  1.10  1.10 

.15'/,  .13)2  .13'/a 
1.83  1.60  1.80 

.09  .06  .08 


.15'/a 

.05)7 

.14)7 


,15)7 

05'* 
14)7 
■  lAW 
2.80 
06 
19 


Sales  Stack 

High 

Low 

2,645  :Labrador 

38.62 

28.00  ! 

4,300;uke  Cin 

1.09 

l.OS 

4,870  L  Duiault 

.95 

.84 

3,000  Lake  Ling 

.09 

.09 

53,500  L  Osu 

.3? 

.24% 

9,992  L  Shore 

9.30 

8.15 

5,600  L  Was* 

.31 

.30 

400  La  Luz 

4.15 

4.00 

700  Lamaque 

3.40 

3.25 

100  Lanor 
13,645  Leitch 
111300  Lencourt 
38,000  Lexindin 
4.300  LL  Lac 
^9,000'Loradn 
21,400,  Do  wts 
11300  Louvicourt 
31,400'Lyndhurst 
5,440  Macassa 
7,400  Macdon 
6,500’Macfie 
7300  MacLeod 
18.325  Madse.'v 
68300  Magnet 
24.300  Malartic 
11.700  Maneaji  L’ 
22300  Maralgo 
4,100  Marcon 
96.030  Maritime 
114.275  Martin 


2.60  2.60 
1.32  1.45 

.14)7  .13 
.M-Va  .04 
2.10  2.01 
.31  .25’. 


.00 

.20 

1.45 
.31 

4.U 

3.2s 

2.00 

1.45 


16 


.13 


ng  i  158.200  MaUtch 


3.900  Mayfair 
-  ,  I  1,830  Mc  lntvre 

;i'g  I  .16.700  McKen 
2(u.i|  14,050  McMar 
19  I  28.650  MeWat 
j2  I  1,500  Men! 

(9  I  .17.600  Merrill 
9S  I  40,200  Meta  Uran 
1  84  10,100  Midrim 

i;84  !  14.038  MUUken 

JO  I  1,610  Min  Corp 

.llVa  I  48,300  Min-Ore 

.75  j  18.700  Moneta 

18  !  83.212  Mt  Wright 
,a>  7,555, Multi-M 

.08  .17,500;Nama  Cr 

.07  ;  12,500Nat  Exp! 
S«  1 190.600  Nealan 
,10  I  500  Nello 

7,00  4.950  Nes  Lab 

11  .52  I  28.833  New  .Alger 

06'7  06)*  I  .12,825  New  Ath 

06  ,06  I  12.800  New  Bid 

0,1  3.05  I  14,900  New  Cal 


2.86  2.81 

.31  .29 

.09)7  .09 

1.18  1.14 

3.25  3.10 

.08Va  .96 

1.2s  1.10 

.09  .lyr/a 
29  .26 

■  09'*  .08  .00 

1.60  1.36  1.40 

33  .31  .33 

.191*  .16  ,16 

1.80  1.55  1.60 

91.2.1  83.00  90.00 


.10 

2.92 

.30 

.00 

1.15 

2.25 

on* 

1.29 

.on* 


.37  .39 


nata 

.38  .34)4  !34)* 

14)a  .14)*  .14)* 
1.12  1.30  1.41 

.12 


1.64 

1.75 

.ina 

,11'* 


.56 
09'7 
7  00 


87  .80 


.80 


1.94  2.00 

13.88  14.00 
.18)7  .18)* 
1.91  1.01 

.50  .37 

.43  .43 

25  ,21)*  .21)* 


45 


.10 


.10 


.UW  .14 
.-12)*  .12)* 
.22)7  .22)* 
.07  .07)* 

.35  .41 

.05)*  .06 


24  23 

6.4  23Va 

23% 

23% 

.50 

!  15,’lOO  Buffad 

!i3% 

.11% 

.11% 

:  16,300  New  Delhi 

.28 

.34% 

17%  15 

.5.1  18% 

18% 

181/4 

_ 

% 

1.680 

1  44,350  Buff  =nk 

2.55 

1.70 

1.87 

9,600  N  Dicker) 

250 

2.4ft 

1.75 

1  6,000  Bunker  Hill 

09 

.08 

.08 

28,273  N  ColdMie 

08 

.08 

!00  98% 

.5. 1  97% 

96^4 

971, 

— 

% 

15 

4,728  Cable 

.17% 

.16Vi 

.16% 

1  5,500  N  Ham 

.14 

.12 

11,633  Cada  met 

24 

.22 

.22 

48,800  New  Hoscf* 

1  15 

.54 

V/  17  . 

.1..5  30 

?9% 

29% 

... 

Ir 

(20 

;  14. .595  Camp  Chih 

8.20 

7.8,5 

7.95 

1  6,434  New  Jasen 

.08% 

.08% 

42%  42% 

1  l,2n0'Camp  RL 

.lOJ/9 

.10% 

.104-2 

1 240.970  N  Kelore 

.2^% 

.21 

18%  8%! 

2.8!  I8V4 

18 

18 

1,275 

6,300Cdn  Astoria 

.08% 

.08 

.08 

\  67,90<hNcwIund 

.40 

.35 

9%  8% 

o.li  9% 

9% 

9% 

4. 

tn 

100 

3,524  C  Collieries 

7.00 

6.37 

8.37 

7.100, N  Man 

40 

.36 

74  64  1 

2.4,  72 

71% 

71% 

% 

1,855  1 

3,400i  Do  nr 

.80 

78 

•  78  , 

317*833  N  Mytama 

2.57 

2.20 

9V,2  89  J 

4.3:  92 

92 

S2 

167  1 

7,080'C  Dyno 

46 

.4*3 

.46  1 

24,750.Newnor 

07 

734  6V 

7J/2 

7% 

800  1 

134JOO;c  Malari 

..57 

.30 

.30  1 

37,850  New  Rouyn 

22% 

.19 

19%  12%I 

.  16 

16 

16 

2% 

200  1 

11,707C  N  Inca 

.20% 

.19 

19 

11,240  N  Senator 

07 

.06% 

70  ,40  [ 

.  1  .50 

40 

.50 

6  700  1 

23,366  Cdn  NW 

.53 

.45 

.47 

4,252  New  Taku 

.17% 

.15 

1.00  .50  ’ 

. .55 

.55 

.35 

.900  I 

2,500  Cdn  Thor 

.07% 

.07% 

28,634  Nickel  Ms 

.68 

.64 

51  37  I 

2.1i  47% 

45 

47 

... 

1 

970  1 

6,383;Candore 

.17 

.16% 

.17 

2.203  Nick  Rim 

90 

84 

46%  41% 

3.7!  43% 

43% 

43% 

1% 

200  ] 

9n,387iCan-Erin 

1.73 

1.54 

1.64 

4,350  Nipissinf 

114 

2.08 

30  24  1 

6.3;  24 

24 

24 

— 

1 

30 

21,023  Can-Me' 

60 

49 

.53 

6.400  Nisto 

.06% 

.06 

i  32  aw 

150  141 

I  44  37 

I  A3W  37 
I  84)7  80 
I  4,1  .18 

I  15=*  lOI'p 

1  28=*  2r* 


330  3,0001  Do  wts 


1.621 

2.31; 

0.58 

0.83.' 

18.69; 

0.94; 

4.62 

0.91 

0.61; 


.15 


3.00 

1.00 

.80 


271/j  UNION  ACC.  I  12',. 
.10  Do.  pfd.  I  1,1 

16  Union  Ga«  I  17=i 

Unit.  Amus.  I  7',; 
38  Unit.  Cp.  'A"  29 

30)  Do.  ‘B’  I  21 

Un.  Fuel  A’ 

Do.  ‘B’ 

Un.  Steel 


4.8 

6.0 

41 

39 

.19 

-  D* 

4, .579 

l?.600:CapUir 
'  2  000:Caribo« 

6.0 

m'i 

.19 

39’/? 

^  1 

340 

3.290, Cassiar 

5.3 

MW 

84'* 

84% 

10  1 

800!Castlr 

iO^A 

19% 

4ft 

810  ! 

1 .600  Cayzor 

.1 

14 

13% 

14 

’5.861  i 

8,331  Cent  Del 

.1 

75 

« 

-  |i* 

31ft 

2,575  Cent  Pat 

12 

li 

12 

.15ft 

2I,344:Ccnt  Porr 
11,000  Cheskirk 

5.0 

12’/2 

12 

12 

1.4M  i 

ITa.OSO  Chester 

1.8 

17 

18% 

18% 

4.355  ! 

17,750;Chib  .lac 

24  ,21  .21 

.11  101,7  .101* 

1.40  1,33  1.36 

.10=4.  101*  .101* 
.1.40  .1.40  .1.40 

1.80 
7.4.1 
1.2! 


2.09 

7.8.1 

I..10 


1.89 

7.4.1 

1,21 


.06 


1.50 


21  22  !  3.1: 

.18)2  53)4  5.3 


1!',*  10)7  10'/*  —  !»* 

29',x  29)a  —  )« 
8'/*  19  ^  )* 

125  125  1  5 

12=4  13  .  . 


36)7  36)2  —  1 


9.43 

2.54;  1.05 


19.86 

23.94 

1.76 

1.76 

?7.84 


1.70 

4.50 

5.50 


.70 


VAN.ALLOY 
1.50  Viau 
.121*  Viceroy  ‘A’ 
.30  V.  Gr.  Trust 
.31  Virg.  Dare  p 

WAINWRGH 
Walker  Hir. 
Waterman’s 
Waterous 
WebbAKna. 
WestecI 
W.  C.  Brew. 
West.  Copper 
W'.  Groc.  'A' 
Do.  pfd. 
Weslon.s 


I  13  lO’il 
13.70  2.25  I 


121/4  11=4  12)4  -  -a 
2.95  2.40  2.10  —.60 


2,248 


I  14=i 
12  jO  1.95  I  .! 

1  36=,*  33  '  ’ 

I  8  4.80  i 

6=*4.60 
4.10  3..13 

ISVa  13'/4 

■  14  .12)*  3.6 

I  11  8''4 

19  .VI  1..1 


6=4  7.0  7' a  7's  7't 

II  1 3.r  39  351*  39 

4  ..!  14'*  lAW  141* 


2.00  2.00  2.00 
3.1  33=4  34)2 

6  3W  5W 

«  .3=4  6 

3.SO  .1.80  1.90 
13=4  13)2  13=» 


Do.  B 
Do. 


14)2  .14)4  1.7  44 


-  )4  8.170 

-  =4  25.1 

-.10  2.110 


2,800 


2.25 


2.24.- 

20.24 


1.20 

2.25 


46)4  47 
30  30) s 


1,517 

2,155 


810 

1,019 


S.24;  l./Ov 
2.27;  1.60V 
2.75;  l,80v 
1.92;  1.8.1T 
2.91.  2.20V 
1.75;  l.OOv 
2.79;  2.25V 
2.3Si  1.50V 


nfd. 
Do.  one 
Windsor  Hotl 
Woods  Alex 
Woods.  .1. 

Do.  pfd. 
1.371*  WoodsG.  pf. 

.  .  Woods  Mfg. 

..  YORK.  KN. 
Do.  pfd. 

.60  ZELLERS 
I.I2I2  Do.  pfd. 

BANKS 
.35  C.  NArL 
C.Bk.Comm, 
Imperial 
Montreal 
Nova  Scotia 
Prov.  Bank 
Royal 
Tor.-D.  Bk. 


1.7  14  411/2  l.l'k 

to  'Wl  90 

too  108  10* 


3.70  1.25 
I  27)a  a 


I  96 
I  40 


I  40)2  .16  3,0  40' 4  <0 


l.OOv 


I  63= 
:  63 


.>■1 


1.05 


.80 


3r%  57)4  57=4 

63  61  62)2 

73)7  74=4  74=4 

.194*  58  58 

76=4  nw  76)4 

35=4  35H  35=4 

75',7l  2.7  85  821*  84=4 

501/4'  2.9  62)4  61  61'* 


14,750;Chib  Kay 
'  5,700  Chib  M 

•140  I  27,000  Chimn 
jOOChrom 
10.650ICoch  Wi' 
lO.OOOCody  Reco 
16,'!00|Coin  Lake 
38,750iCo!dstrm 
11,000  Colomae 
9,599  Comb  Met 
‘52  !  .1,990iConiagas 
™  !  1,500  Coniaurum 

.100  I  3,530  Con  Key 
9  959  I  28,800  c  Bcllekenn 
'  8200C  Beta  G 

33,450'C  C-'Iinan 
.17,003'C  Dt.iison 
31.037  Do  wts 
9,330  C  Disenverv 
.1,812  C  Fen 
19,600  Con  Gillies 
2,900  CG  Arrow 
128.073'r  HalliwcH 
2,935  Con  Howey 
14,620  C  Marbcp 
.17,422|C  Marcus 
»8,300  C  Mogul 
.1,850iC  Morrison 
1,625  C  Mosher 
l4,683lCon  Negus 
5.165iCon  Nichol 


2,970 

6,966 

2,043 

9,929 

2,141 


t.2.1  1.20  1.20 


3.60 

.13)2 


15.21 

.1.6,1 

,1.8,1 


14.50  14.87 
2.85  .1.00 

3.70  1.8.1 


4.10  4.00  4  00 


.20 


8,000  Nor-Acme 
4,500  Norgold 
46,400  Norlartic 
3,390  Normctal 
25,134  Norpax 
9,200  .N’orsync 
81  ,.125  Northcal 
25.1.131  N  Gate 
7,499  N  Goldcrest 
69,200  N  Rank 
43)2  24,960  Northspan 
I*  1  .1,050,  Do  A  wis 

9,300  North  Can 
31,250'Norvalie 
9,a25|NuduIama 
U.lOO.Obaska 
158,805'O'Brier 
186,000  Ogama 
LOOO  Oka  Rare 
9,550  O’Leary 
11,340'Opemlska 
13,000'Orenada 
11,S2  Ormsbv 
6,867!  Osisko 
SOO'PalUser 

6.150  Pamou; 
12,200'Paramao 

7,300|P8rbec 
11,360  Pardee 
10,100  Pater 
1.650  Patinn  *4 
1,400  Do  svfs 
6.207  Pa  to 
44,700  Paymaster 
.1,166  Pee  Expt 
20,900  Peerless 
9,300  Perron 
22,213'Pick  Crow 
t4,700iPitch  Ore 
4J70PUcer 

2.150  Pow  Ron 
2,843  Premium 

570!Preston 


21  ,20 
08)j  .0* 

36)*  .33 
1.65  3.50 


.20)* 

.08), 


1.33 

1.44 

92 

1.65 


,18 

.10)* 


1,65 

1.33 


.41 


.57 


1.07 

.09)* 


1.70 

1.44 


,16 

.1!)* 


>.20 

8.80 

0.80 

Of* 

.09 

mi 

.53 

.45 

.45 

■  33W 

.32 

.33 

.36 

.36 

.30 

73 

.70 

.72 

OTVa 

07 

.07 

05)* 

05 

.05 

.43 

nw 

39)$ 

06  V2 


4.50 

1.60 

i.n 

.20 


4.50 

1.30 

4.50 

18 


4.10 

IJO 

4.35 

.20 


18'* 

•3*  221*  .23 

25)7  .22  23)* 

1.L1  1.06  1.15 

.07),  .06)*  .07 

11.00  11.00  11.00 


37 


.36 


.064*  .WVa  .06)4 


161*  12)«,  .1.11  1S=*  16 


1,875 

42.69.: 

5.00 

2.50 

Do.  pfd. 

1  97 

93 

85 

1.25: 

.40 

.20 

Mas.  Ferf. 

1  10 

16  ' 

16 

13',4 

15’* 

-  W  176,106 

1,461 

19.44d 

9.00 

2.50 

Do.  pfd. 

1  150 

106 

3.6! 

125 

123 

125 

-  6?a  90 

1,454 

0.39 

.40 

.20 

Maxwell 

1  iW 

AW\ 

5Va 

5% 

-  =4  715 

28)4  23)2 
14  149* 


il'.a  41)4  41)4 
1.00  2.00  2.00 


16,087 

2.536 


28.12; 

4.79; 

0.40, 

1.40;  1.30 


1.00 


2.75 

1.98 

5.73 


19.21 

1.99; 

1.44 

1.44 

2.49; 

2.49; 

4.26: 

6.61 

6.61 


3.77; 

1.61 


9.80 

32.59 

0.13t 

1.76 

1.38; 

1.30; 

0.88; 

0.27; 

3.59; 

0.86; 

2.43; 

0.03; 

1.27; 

51.97; 

2.67; 

1.64; 

1.64; 


.40 

.80 

1.00 

l.OOv 

l.SOv 

1.00 

s.oo 

1.40 

l.tHI 


Cdn.  Tire 

1  160 

126  1 

156 

155 

158 

2.13 

Cdn.  Util.  4=4 

1  97 

74  i  .5.3 1 

80 

80 

8ft 

2.50 

Do.  5"» 

!  -99 

94)a|  5.2 1 

40 

Cdn.  Vickers 

'A 

18'*:  ,  ! 

JO’/a 

19% 

20 

C.  Wallpap  A 

'  30)a 

23  1  ..! 

Do.  B 

i  30 

22)ai  .  1 

29% 

'*9'/2 

29% 

.20 

r.W.Nat.G.4 

,  16 

14=i  ..1 

15% 

15% 

15% 

.28 

Do.  5V* 

1  23i,a 

20  1  .1 

20*« 

2ft 

20 

.50 

Cdn  Westing 

1  .53 

43)* :  2.11 

48% 

48V2 

48% 

.25 

CatelB  ‘A’ 

1  44 

40  :  2.61 

41 

41 

41 

.37 

Do.  B 

1  60 

.54  '  2.9 

-50 

Cen.  C.  Inv. 

1  47)* 

47  1  . .  1 

5.00 

Do.  ptd. 

1  99 

99  .  1 

.89 

Chart.  Tr. 

1  71 

57  1  2.0 

.50 

Chat.  Gai 

1 

191,2;  4.21 

Circle  Bar 

I’.no 

1.00  1  ..j 

Do.  ’A’ 

|3.i0 

3.50  1  .1 

Coch.  Dunlop 

1  24 

20)al  ..! 

.40 

Do.  ‘.A’ 

1  14)a 

IDal  ..i 

Cockshutt 

1  16)i 

i2',»!  ..; 

15 

14% 

15 

Coghlin  B  J. 

1  15',* 

8)*;  8.3: 

9% 

3Va 

8% 

.1.S 

Comb.  Enl. 

1  14 

ii’/4i  4.4 

13% 

12% 

13 

.10 

Conds.  Nat’l. 

14 

lOVa,  5.3, 

14 

13Va 

14 

l.ftft 

t'anfed  Life 

1  1.10 

140  '  .  ' 

140 

14ft 

140 

.25 

Cons.  Baker. 

10 

8'*.  5.3 

ft 

9 

C.Divers.’A’ 

1.10 

.60  1  . . 

1.10 

1.10 

1.10 

1.00 

Do.  pfd. 

1  .12 

3ft  :  ..1 

.40 

C.  Min.ASm. 

1  22)4 

19  4.9 

2i% 

20% 

21% 

1.20. 

Cons.  Paper 

,  45 

39%'  3.0i 

4194 

39% 

39% 

Cons.  Text. 

4.10 

2.25 

.45 

Consum.  Gae 

1  391* 

34  2.2 

39% 

38 

39% 

.55 

1.00 

1.00 

1.00 


.15  McCabeG.’A’  33)*  33)2!  I 

.50;  Do.  ’B’  33  35  1  , 

Melchcrs  9  8)2,  .1 

Do.  Ptd.  16  11=,4  .. 

Mercury  Ch.  I  .70  .08)21  . . 

.13=4  Mers.  P.  pf.  !  10)*  »'/2|  . . 

.25  Mex.  Ught  I  18  13)*!  7.3 

.25  Do.  Pfd.  14',*  13)4'  7.3 

Mid-Pac.  Gr.  I  14  14  I  . 

Mid-W  Ind.  G,1.90  1.35 

Milton  Brick  |3.75  2.15 

.80  Minn.  A  Ont. 


15'*  15'*  15'2 


IOV2  10  10)2 

11=4  14H  142s 


200 

1,600 

9,000 


I  1.80  1.60  1.70  —.10 

I  3.40  3.25  3.25  —.15 

1  38),  31’/s  4.8'  33  32)i  33  y  =4 


—  W  3 .500 


I  0.49;  .75 

i  0.8/  1.00 

3.44;  .80 

3.44;  ,70 


4.30 

1.00 

2.00 

L40r 

2.00 


8,177 

10.483 


.1.50 

1.50 

1.10 

1.10 


I.OII  .SOv  .4.1v 
.08 


Cons.  Glass 
Corby  'A’ 
Do.  B 
Cosmos 
Craig  Bit. 


'106  100 
i  33=/,  33  ' 
1  21'/*  19  ' 
I  -20=  i  18  ' 
14  112, 

i2.65  2.40 


.  ,  106  1041*  104=4 

4.0:  35  33  35 

5.21  201s  20)4  20)-2 
3.2  20  19)2  MW 

6.3.  1324  13)4  13)4 
1.40  2.40 


.62),  Mitchell  J.S. 
.25  MitchcUR.A. 
Do.  ’B’ 

.50  Mod.Cont.  A* 
.22),  Molson’s  *A’ 
.22',*  Do  ’B’ 

.53  Do.  pfd. 


32 


32  '  3.9 


4.58: 

2.74, 

37.20; 


1.96; 

3.6U 

1.69 

5.15 

0.58; 

2.67 


18.68 

2.10; 

2.10; 

20.19; 

2.16; 


.90 


Mon.  knit. 

1  6=,* 

Do.  pfd. 

1  90 

Mont.  Loco. 

:  20)* 

Munt. Retrig. 

40 

Mont.  Trust 

1  il 

Moore  Corp. 

1  121 

Morgan.  H, 

!  371* 

Do.  pfd.  1 

1  96 

Mt.RyI.Rica  1 

1  26 

NAT.  DRUG 

1  18’a 

Do.  pfd. 

1  17W 

Nat  Groe  { 

30)* 

Do.  Pfd  1 

1  37/ 1 

Nat.Rosa'B’  ! 

5'/a 

I  121s 
14.10  2.50  [  .1 

:  i3Vi  12  1  ..j 

I  27  221t  3.6' 

I  261*  221*:  3.6; 
I  42  40  I  ..1 

’/*  6  j  ! 

75  ;  5.3: 

MW'  5.0' 
40  ;  , 

46  '  2.8' 


11  9'*  11 

2.50  2.50  2.50 
15'*  151,3  ISi/j 
25=,4  25)4  25»a 
25)4  25  23V4 

41=4  41  41'* 


0.98 

.25 

06',*  Crain 

19% 

13'* 

5.1 

19>2 

18)a 

19% 

w  % 

3,56ft 

13.67;  2.75 

8.67 

2.00 

1.00 

Crown  Cork 

62 

.>4 

3.3i 

62 

62 

62 

■>.  2 

S3 

.70 

.40 

Crown  Trust 

31 

26 

2.7! 

•82% 

60 

Crows  Nest 

23)j 

20% 

22% 

22% 

Wii 

mo 

t.82  l.oO 

1.80 

90 

Cr.  Zeller 

.58 

52 

3.3 

.55 

32 

52 

-  3)i 

304 

Do.  -A’ 

24)a 

21 

24 

23 

24 

-  1 

550 

]*/5r  I.lJT 

1.66.  l.jor 

3.00 

75 

DAVID  F.  A 

48 

44%.  6.7 

118.95w  7.00 

Davis  L. 

8=, 

4 

•  1 

8=. 

8 

8 

—  X2 

76 

0.45 

1.70T 

.30 

Dist  .Scag. 

34’a 

31=* 

5.6 

33% 

32'* 

32)* 

10.343 

1.00^ 

■60' 

Dom.  Bridge 

24',j 

20 

4.4 

21'* 

20% 

20% 

10,021 

1.6ft.  90 

D.  Coal  Pfd. 

8=a 

6)*!  ..! 

6% 

6). 

6). 

45 

3.46d 

1.00 

.50 

Dom.  Corset 

22 

19 

4.71 

19 

19 

IS 

10 

7.32,  1.40 

D.  Dairies 

9 

3'*!  .. 

9 

8=* 

9 

1.200 

.jO 

7.05 

.44 

Do.  pfd. 

25 

20 

.  J 

0.a6; 

30 

Dom.  Elect. 

51 

24 

2.4; 

42% 

39=.* 

42 

—  2), 

2,803 

25.05;  2.50 

1.00 

.50 

Dom.  Eng 

20 

16% 

3.61 

16=, 

16)a 

16)a 

—  *-4 

37 

3.22;  1.6ft 

.60 

.30 

Dom.  Fabric 

12)a 

12 

6.0 

63.93;  6.0ft 

1.00 

.60 

Dom.  Fdry. 

49 

42% 

ABU 

48% 

48). 

3,7ft4 

2.76  .6dT 

1.19 
.75  V 


.75 

.16 

Nat.  Stl  Car 
.80  Nat.  Trust 
.45  NfM.  Light 
.30  Neon  Prods. 
.45t  NIag.Wire’A’ 
.45t  Do.  ’B’ 

2.00  N.W.  UUl  pf. 
.50  Noranda 
North  Star 
1.87),  Do.  pfd. 

.80  N.Q.Pow.-C' 
.68  Do.  pfd. 

.30  OCEAN  CEM 
.93v  Ogilvie 
1.75  Do.  pfd. 

.70v  Ont.  Loan 
.90r  Ont.  Steel 
De.  pfd. 
Oran  Crush 


■I-  V4  6.177 


-  2)4 

-  m 


2.8  49)4  49>4  49',* 

89  I  1.8'  112)2  in  112 
27  2.7i  37W  36',*  37'* 

93),  3.0  94  94  94 

rVal  5.3i  32)2  22),  22'* 


14=*:  4.11  I7',4  13As  16'*  -  W 

14'*  4.0  . 

20  ,  3.0  20'*  20  20 

28'/-i'  6.0  27=4  27  27  —  =, 

4)2!  6.0;  5.00  4.35  4.75  —.25 


19  16 

I  54  48  : 

I  al'/i  461*;  3.3. 
I  16  11=,*;  4.0, 

I  15'*  14 
1  15),  13 
1  79  7.1 

I  58  50 

I  15)*  12 
1  44 


1,050 

2.568 

.205 


16  16  16 


5.2! 


28 

50 

!  18 
I  45 
I  145 
I  29 


25  i 
48  ' 

14)21 


14=4  14=/«  141*  — 

5.2'  77  76  77 

3.8  53  50=,*  all*  — 

..i  13'*  15',*  13',s  — 

5.71  43=,i  A3W  0=*  4. 

8.11  261*  26',*  26.1*  — 

3.6  49-1*  49=*  49A>  — 


3.50 


261*  22 
,127  127  ; 

I  7=i  31-*i 


132  5.2  145 

25)2;  4.3  .  . 


17=t  17'*  17)2 
44=i  45 


.45  P.AGE  HERS  I  36=,*  30  ;  2.9  31'*  30 


Paten  Mfg. 


-  11*  7.473 


30  S21.*  2.4 

I  60  .12’*  2.6 

65’*'  3.0  . .  , 

2.325  Craigmt 

_  -  „  ,  1)4  4,97^  5-125  CresUur 

I  62',*  50'/*'  2.9  62)*  61  61'*  -  1  3.422  2.100  Cr/rinor 

-  4,650  Crowpat 

Earned  per  share  is  amount  earned  in  company’s  fiscal  year;  for  purposes  of!  18,700 Cusco 

personal  income  Ux  returns.  ’’Dividends”  are  shown  on  a  calendar  year  basis,  i  12,268  Daering 

;  Includes  1958  year  (fiscal  year*  ending  July  1,  1958  to  June  30,  1959).  Earnings  24.5W  D’Aragon 
Not  so  marked  relate  to  1957  year.  T  Includes  extras,  d  Deficit.  Yields  are  ’I”?®®  “* 
based  on  calendar  1958  dividend  rate  (including  extras  at  the  closing  price '  fi’™ 

Friday  previous!  x  Odd  lots.  ‘‘Paid  on  account,  of  1958  year  ' 

',400  Delnite 


18,591|C  Northland 

.31 

.18 

.,1ft 

!  18,170iPronto 

4.sn 

4.U 

4.50 

4,000;c  Persh 

.13% 

.1.5 

1  1,350' Pros  Air 

90 

.90 

*90 

1  ll,12l!C  Red  Pop 

.11 

.11 

.11 

j  17,500!  Purdex 

,09 

.08 

*08% 

'  16,300C  Rcgcouri 

.14V2 

.13% 

.14 

43,199  Quo  .Ascot 

.54 

.44 

.47 

13, 3001c  Sannorm 

,08 

07’.a 

.08 

i  I3,050iQue  Chib 

49 

.45 

.4714 

23,316|Con  Sud 

.72 

.68 

.69 

'  15,530, Que  Coo 

.30 

*36 

*28 

2,073  Conwest 

4.^ 

4.ftft 

4.00 

16,000:Que  Lab 

.06 

.0(5% 

5,520  Cop  Corp 

.4} 

.35 

.40 

2,900;Que  Lith 

3.75 

5.30 

5.30 

8,403  Cop-Man 

.14 

I2V2 

.12% 

3,000, Quf  Man 

19 

.17 

.17 

22.135  Coprand 

1.10 

2.03 

2.05 

11.400|Q  MeUl 

88 

.85 

.88 

5.000  Coulee 

.45 

.42 

.42 

29,956  Qunston 

.23 

.19 

.2? 

8,310  Cournnr 

11% 

10 

.11% 

«,230  Quemont 

12.30 

11.30 

12.35 

1,200  Cowich 

.So 

.91 

.91 

265J.58!Radiore 

1.41 

1.06 

1.11 

UNLISTED  SECURITIES 


4,363  Dome 


4.50 

.08)2 


t7.62  17.12  17.2,1 


•Supplied  by  Kfppea  A  Co.  lae.l  iCIesIng  qnelatiens.  .May  12.  19391 

Bid  Asked  I  ContinenUI  Lite 
Alexan  Bldg  C  15 
Ang  C  Tel  AC  39 


Beauharnois  Pr  15 
Do  L  H  Pow  30 

Bor  Floor  2.1 

BC  Sugar  34 

Brin  Pete  C  35 

Brit  Am  Assur  103 
Brockville  7  62 

Can  Delhi  P  7 
Can  Fire  .Ac  20 

Can  Indemnity  20 
C  Mot  Lamp  16 
Can  Sup  Oil  16 

Cole  CoU  A  20 

Do  B  20 

Colonial  .*)  275 

Commerc’l  Life  40 
Cawthra  A  U  35 
A  W  Chase  U  50 
Cons  Theatre  A  7 
Do  B  .  3 


Cousins  E  U 

Crown  Life  new  160  .... 

Cuban  S  Sugar  6 
Daily  Mirror  .A  .1.20  3.40 
Det  Int  Bridge  16 

D  of  C  G  tnsur  40 

Dover  Ind  7)2  0)i ' 

Eastern  Trust  27  | 

Emp  Life  25  pf  30  | 

7^  I  Essex  Pack’d  1  _ 

I  Excelsior  L  n  130  .... 

I  Galt  Brass  70  .... 

18  !G  Br  A  Inc  C  22 

171*  ]Gt- West  Life  325 

Guay  C  NA  1.10 

Halifax  Ins  19  21 

Hudson  Bay  301*  31)4 

Imp  Chem  Int  4)2  4=* 

-I Ing  A  B  pfd  100 
S3  ilnt  Holdings  29  .11 

Laurent  6  pfd  20 

La  Sauvegardc  70 


Ldn  A  Can  A  pf 
M  Loeb 


Monarch  Life  60 
McCarthy  M  A  1 
Do  B  .25 

-MU  City  A  Dis  57 
N  Life  Assoc'n  275 
]NB  Telephone  12 
NS  Trust  17 

■Oland  Brew  A  14 
Ont  A  Que  Rly  100 
Reichold  .10 

Rub  JAW  23 
Sherbrooke  Tr  200 
Sovereign  Life  21.1 
Strategic  M  22 
Stnd  Fuel  AW-P  32 


Tor  Gen  Ins 
Waterloo  M 
Western  Life 


22 


VANCOUVER  STOCK  EXCHANGE 

tSapplicd  by  Jas.  Rlchardien  A  Sens)  tClesing  qaetatlens.  May  It. 

LISTED  STOCKS 

Indasirlala: 


Bid  Asked 

Alta  Dlst  Ltd  3.00  3.05 

Do  VT  2.40  2.50 

BC  Telcphon  46.00  46.30 
BC  Turf  1.00  1.20 

Capital  Est  12.25  12.50 
Int  Brew  ‘B’  4.45  4.60 

Neon  Prod  16.00 
Pac  Coast  T  55.00  65.00 
Westm  P  ‘B’  .12.00  32.50 
Sun  Pub  'A’  13.75  14.50 


t  Oils: 

Basco  .78 

Cdn  Collieries  6.75 
Inld  Nat  Gas  6.25 
Mid-  Wind  G  1.60 
Peace  Riv  Pet  .63 
Vantor  Oils  .95 

Mines: 

Amer  Stand  .07 

Beav  Lodge  Ur  .18 
Beth  Copper  1.78 

Caitam  Copper  .30 


iCanuso  M 
Giant  Mascot 
Nor  W  Ventur 
Pacific  Nickel 
I  Nat  Explor 
Quatsino 
,  SUbak  Prsm 
I  Sunshine  Lrd 
'Taylor  Bridge 
Trojan  Cons 
Vananda 
I  West  Explor 


3.900  D  Magnes 

9.23 

9.25 

9.25 

1,000  Ryanor 

10  jOO  Donalds 

.12V2 

.10 

.12  : 

10,723San  Ant 

43.200  Duvan 

.28 

.25 

.26 

4,706  SatelliU 

23,100  E  AmphI 

.09% 

.09 

.09%! 

1,400  Sheep  Cr 

173,623  East  Mai 

2.13 

1.86 

1.95 

63,138  Sherritt 

2,730  East  Suit 

2.10 

2.03 

2.05 

208  Sigma 

90.300  East  Mel 

.14 

.12 

.12% 

1.43i;SiI  MUIer 

73,650  Elder 

1.22 

1.15 

1.18  ; 

5,OOOSil  SUnd 

143.800  Eldrich 

.47 

.39 

.43 

22,000  Siscoe 

14,600E!  So! 

.11 

.10 

.10  1 

13,134  Slocan  VR 

3,525  Eureka 

.23% 

.25% 

.25Va 

5,733  SUdeona 

30.100  Expl  AH 

.12 

.11 

.11 

13,013  Stanleigh 

9,747.Fa!con 

26.23  24.50  , 

24.50 

8,070  Do  wts 

19,193'Faraday 

.94 

.86 

.87 

8,610  Stanrock 

9,310  Do  wtz 

.10 

08 

.10 

38,867  Starratt 

9,630  Farwest  Tung 

.15 

.13 

.14 

16,000  Steeloy 

14,050  Fatima 

.59 

.56 

.56 

20,543  Steep  Rock 

1,025  Francoeur 

.03’/a 

.08% 

.08% 

20,700  Sturgeon 

11,288  Frobisher 

2.23 

2.00 

2.10 

7,500  Sud  Cont 

3,740  Geco  Mines 

.22 

.20 

.20% 

4,625  Sullivan 

3,373'Genex 

I6V2 

.15% 

.15% 

4,580  Sunburst 

12,000  Geo  Seten 

!.2ft 

1.10 

I.IO 

7,600  Surf  Inlet 

4,300'Giant  Mascot 

-Ift 

.m2 

.09% 

17,623'Sylvanite 

3,782  Giant  YK 

7.25 

7.00 

7.10 

13,600  Tanrcanie 

13,700  Glacier 

..17 

34 

.35 

1,000  Do  vt 

,1.674  Glenn  Uran 

.11 

.10% 

.lOi-a 

9.744'Teck-ri 

4,700, Goldale 

.21 

.20% 

.201^! 

9.050  Temag 

139,350  Gold  EagI* 

.24 

.17 

.17 

m.SOOThom  L 

33,400  GF  Uran 

..18 

.33% 

..14% 

12,600  Tiara 

8,300  Grandrov 

.22 

.20 

.20 

2,000  Torbil 

.1,450;Granduc 

1.60 

1.50 

1.6ft 

1,500  Towag 

50,125  Greyhawk 

.03 

.(M’/a 

.04% 

111.040  Tombill 

6,500'Gulch 

.10 

.09 

.09 

S.lOOTrans  Can 

7,900iGu!f  Lead 

.08% 

.08 

.06% 

l,600;Trans  Res 

13J07  Gunnar 

16.00  : 

15.50  : 

16.00 

1,505  Tribag 

10,205  Do  wts 

4.70 

4.15 

4.15 

12,850  Trin  Chib 

500;Gwillun 

.07*2 

.07% 

.07% 

.16,133  Utl-Shaw 

—CANADIAN  BONDS— 

( By  Tht  Invostmtnt  Dtalers’  Association  ot  Canada ) 

fClesIng  qneiatlens.  May  12.  19S9> 


J11.56I  4.50 
5.83;  2.60' 
9.90;  .70 

1.29: 

2.70:  2.10V 
1.16;  LOOv 
5.31;  2.50 
0.92;  1.00 
4.08  1.25 

1.40; 

M.35 
0.79 


5:  1.00 


7.00 


_  Do.  pfd. 

1.00  Dom.  Glass 
..1,1  Do.  pfd. 

Dom.  Magn. 
l.OP  D.  Oilcloth 
D.  Scottish 
.82)2  Do.  pfd. 

.50  O.  StI.ACoal 
.62',a  Dom.  Stores 
42’,a  Dom.  Tar 
.75  Do.  pfd. 

30  Dom.  Text. 
3.50  Do.  pfd 


101)2  94  4.3  100  99’/s  100 
92  85  3.0i  89  88  88 


l.'is  14  4.4 


22'-* 

91As 

17=4 


18)*'  4.6 
76'*  1.6 


20  I  4.91 
9=4>  6.0' 


130>,«  130  5.3  130 

I  .10  .10  I 

17 


14)2  14',* 
9)*  9)* 


19  18)2  19 

65  83<*  83 

MW  16=4  16=. 
30)2  20  20)2 

ID*  104*  104* 
130 


1,075 

4gl71 

21,267 


1.47; 

.75T 

.30 

Donohue 

19 

15 

3.79; 

1.12)* 

.75 

Dow  Brew. 

<2 

40 

6.70: 

.50 

.30 

Dupont 

28)* 

19% 

112.59: 

3.75 

1.87’* 

Do.  pfd. 

80 

1.89 

7.00 

3.30 

EASl.KOOT. 
Do.  pfd. 

10 

112 

10 

100 

.50 

.20t 

Easy  Wash. 

151'i 

12 

1.00 

.25 

Do.  pfd. 

17% 

16 

1.60T 

.30 

Been.  Inv. 

AOW 

36 

Mt; 

uc 

.3r*  Eddy  P.  ‘C’ 

77 

54 

16)2  16)2 
42)*  42  42)* 


5.0  73)2  73)2  73)2 


3.6  100  100  100 


17  87  -  1 


76.82  6.00 

1.42'  .55 

1.81 :  1.50 

2.65:  2.00 
18.94  2.11 

16.77;  3.00 

.  .  8.00 
Z52;  2.50 
131.53  4.00 

1.02:  1.00 


1.11.  .75t 

1.61  .55 

1.65  73v 

■41.99;  4.75 
0.41  .50 

2.43d 
2.27; 


.80 


Do.  pfd. 

20 

20 

7.0 

Paul  S  StrA 

7% 

* 

Pembina 

11% 

9 

..’i 

1A% 

Do.  pfd 

48% 

H 

3.3 

46 

Penman’s 

3S% 

3(K3 

5.3 

iiw 

Do.  pfd. 

109 

106 

5.6! 

Peoples  Cr. 

♦  26% 

16 

26  >4 

Do.  pfd. 

100% 

99% 

6.3 

Photo  Eng. 

18% 

13% 

j 

Powell  River 

41% 

36% 

3.8 

39% 

Power  Corp. 

70 

60 

3.1: 

66 

Do.  1st 

43 

40% 

5.2 

44 

Do.  2nd 

77 

70 

4.0 

Pic.m.  Iron 

1)*4.65 

5% 

Prem.  Trust 

140 

130 

5.7 

110 

Price  Bros. 

50',* 

42V8 

4.6 

45^4 

Do.  Pfd. 

89 

76 

4.7 

Prov.  Trans. 

14U 

13 

7.3: 

14 

Do.  pfd. 

43)* 

42% 

.  ’ 

42% 

Q.  NAT  GAS 

2*2=4 

19 

; 

21 

Que.  Power 

41=4 

38 

4.0 

4114 

Que.  Tel. 

32)4 

27’4 

32% 

Do.  pfd. 

20=4 

20 

5.1 

20V8 

Quinte  ‘.A’ 

12)a 

im 

6.5i 

RAPID  CR. 

13)a 

9% 

i 

14 

Reitman's 

30 

21% 

2.7 

28 

Ry.  .AJ.  pf. 

06 

80 

Riverside  ’A’ 

11 

10 

*•1 

Do.  ’B 

RebertsonM. 

It 

15 

1 

2.2, 

18% 

9=*  94*  —  )*  2,105 


—  2 
—  =2 


4,300 

499 


5)«  —  )2  3.845 


10 


6,535 

575 

1,839 

450 


13)*  13W  —  )4 


Ce?t.  af  Canada: 

Issues.  bid  Asked 

i>*  Dec '60  94,50  94.75 

!=«  Dec,  60  97.50  98.00 

1  tk:c  63  96.75  97.75 

!=*  Dec,65  91.25  92.25 

:=.*  Dec  68  82.50  83.50 

D*  Dec,  72  91.25  92.25 

1)4  Due  76  80.00  61.00 

)a  Dee  83  91.23  92.25 

I’*  Dec, 98 

:nR  4  31 


C  Indus 
C  Oil 
CPR 
OPR 


3=4 '71  102 
4/78  83)2 
3=4  72  86 
3/83  94)2 


104 


Shawin 


3W  72  118 
Simoson  5  76  131 
Triad  O  4=*  71  86)2 

WCst’T’  5W  es  93 

ConsDcns  3  82  98  100  I 

Cr  Fon  5'*,  74  99  101  | 

DomStrs  3),  76  100)*  103  Ang-Cdn  T  6  33  ion 
DomTar  5)*  78  96  98  Avalon  T  3'*/66  86 

GenMot  4=4  69  93)2  95'  -  Bel!  Tel  3=4  79  84  56 

Imp  Oil  3  69  83  STi*  [Bell  Tel  SV*  30  98'*  99), 

IndAcc  5' 2  78  98'*  lOO),  |Bowater  3=i  80  81 


89)* 


101 


84.50 


Prefincitl; 

.AlUTel  4)4  78 

BC  Pwr  5  83 

ManHy  3  75  95.50  96.50 

N  Brun  3'*  65  89.00  90.00 

NBrun  5  70  94.75 

Newfl’d  5)*,  79  95.00 


85  snlLoblawG  SW  77  102 
Lorado  Ur  6  62  60 
'MassFer  4V,  76  90 
„,.iMmikcnUr  6 '82  94), 
™’;;JlNStOU  3=4  77  96 
Rev  Aim  5=4  78  98 
St  Law  C  3W  78  93W 
JV’^5|Simpsoni  4=4  79  94'* 
"■"iSUnUr  SYi'f  ='’ 


Braz  Tr 
BC  Elec 
BC  Elec 
BC  Elec 
BC  Tel 
Cal  Pow 
Can  Elec 


Stan  Ur  3=4  63 


N  scot  3',*-63  83.00  ss.oo  „ 

1 1?  3N  rt 


3  65  88.00  89.00 
5  79  93.50  96.30 
93.00  94.00 


Ontario 
Ontario 
OntHydro  4  65 

OnlHydro  5  78  95.30  96.30 

Quebec  4  62  96.00  97.00 

Quebec  4=4  77  94.30  95.30 

QneRy  3)2/75 
Que  Hy 
Saskat 


82.00  83.00 
5  79  93.00  98.00 
91.00  92.00 


99), 


Indatirlal: 

AbiUbiP  6)2  77  105 
AlUGas  5)*  81  96 
AlgomaS  5’*  78  97 
AlumC  AW  73  92 
BAOU  5'*  77  97 
CanCem  5)*  76  97 
C  Brew  5  03  92)2 
-CBAlum  5=4  ae  97)2 
ao  C  Cham  t  JVa, 71  90 


TCP  3.85  87 
WeslonG  4=4  71 

Conterllblei: 


Abltibi  4)2  65  97=2 
.AUasSieel  3  67  Ill  117 

BrazUian  4),  71  74)2  77 
C  Delhi  3),  '73  114  116 

CPR  4  69  91),  93)2 

Cdn  Petro  4  72  861*  8912 
C  Utl!  3=4  77  113)2  116', 
Cockshutt  5  68  92),  9S<* 
DomTex  4  66  91),  93'-j 
iOreyhnd  S'x  78  111  112), 

HomoOi!  3=4  71  117',  120 

Inland  C  4)2  76  110  115 

InlndNG  3),  77  101  103)2 

laibUw  4V,/ 76  162  IM 

Pac  Pet*  A  n  log  111 


4=4  70 
3=4  89  88',  89',! 
3’*  77  99)4  KW.*; 
3)*  88  92),  93121 
.1=4  83  98  .99 

3'/*  72  86  88  I 

4  68  86  88 


5.600  Hard  Hock 
21,017'Har-Min 
15,500H  of  Lakes 

9,900  Headway 
31,100  Heath 
3,000  Heva 
4,400!High-BeIt 
.1.490'H')I  linger 
3,010' Hoyle 
11,000,  Hugh-Pam 

13.300  Ind  Lake 
9,900  Inspiration 

68.600  Int  Ran 
43,965  Irish  Cop 

2.600  Iron  Bay 

33.300  Iso 
6.000  J  Waite 

18.730  Jacobus 
12,250  Jay*  Exp) 
.11 .899  Jellicoe 
37  J50  Joburke 
2,000  Joliet 
23,900  Jonsmilh 
6,331  Jowsey 
10.000  Kenville 
9,.165  Kerr  Add 

22.600  Kilembe 
24,070  Do  wts 

5,400  Kilem  C  wts 
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Algom  emd  Pronto  Get  New 
Contracts  From  Eldorado 


Jefferson  Lake 
Is  Stepping  Up 
Plant  Capacity 
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iStanrock  Is 
I  Changing  Its 
Mining  Methods 


I  Ore  Position  Of 
Upper  Canada  Good 


EllifX  Lake.^Ont 
to  pre.sent 


Toronto.  —  Shipping  by  .leffer- 
'.son  Lakf  Petrochemicals  of  Can¬ 
ada  of  approximately  60.000  long! 
lon.s  of  sulphur  from  its  Peace] 
River  plant  is  expected  during] 
the  year  1959,  principally  to  con- 
sttmers  in  British  Columbia  and 
the  stale  of  Washington,  accord-' 
ing  to  first  annual  report  oi 
company. 

Production  of  sulphur  last  year 
at  the  Peace  River  plant,  which; 
was  stockpiled  during  the  year,' 
E.  H.  Walet  Jr.,  president,  says, 
amounted  to  55,900  long  tons  and 
at  December  31,  19.58,  had  a' 

market  value  in  excess  of  $1 


contracts  of  Algom  on<*-half  million  pounds  valued  at 
I'ranium  Mines  Ltd.  and  Pronto, millions.  The  price  per 
.  ...  .  .  ,  ,  pound  under  the  terms  of  the 

nranium  Mines  Ltd.  for  .sales  of  i additional  contracts  is  $8.  (U.S.). 
uranium  precipitates  to  Eldorado  There  are  no  labour  escala- 
Mining  &  Refining  Ltd.  Were  an-  tion  factors  in  this  price, 
nounced  here  by  Hon.  Robert  H.|  At  pre.sent  rates  of  amort iza- 
Winters,  president  of  The  Rio  lion,  the  plants  will  be  fully  writ- 
Tinto  Mining  Co.  of  Canada  Ltd.  I  ten  off  over  the  life  of  the  exis.t- 
Existing  contracts  will  be  com- ling  contracts  and  before  the  $8. 
pleted  about  December,  1960  for  price  goes  into  effect. 

Pronto,  and  September.  1961  in  In  both  cases,  the  contracts 
the  case  of  Algom.  The  newly  covering  the  additions  include 
approved  additions,  which  have  agreements  giving  Eldorado  op- 
been  under  negotiation  for  some  lions  on  the  output  of  the  mines 
time,  will  enable  these  com-  up  to  December  31st.  1966. 
panics  to  produce  at  their  cur-:  It  was  pointed  out  by  Mr. 
rent  rates  until  March  31st,  1962.  Winters  that  the.se  additions  will 
The  agreement  in  the  case  of  bring  underlying  support  and  add 
Algom  will  mean  delivery  of,  to  the  prospects  for  continued, 
approximately  two  and  one-half  i  healthy  development  of  Elliot 
million  pounds  of  uranium  oxide,  j  Lake  and  to  all  engaged  in  the 
valued  at  $20  millions.  Pronto 'uranium  mining  industry. 


j  Shipments  by  Slaiirock  Uran¬ 
ium  Mines  Ltd.  of  uranium  oxide 
for  19.58  were  valued  at  approx¬ 
imately  $7,200,000  according  to 


•R.  L.  Sinclair  W.  J.  Scott  R.  L.  Goodenough 

The  election  of  R.  L.  Sinclair,  W.  .1.  Scott  and  R.  L.  (Joodenough  as  Directors  of  Gairdner 
&  Company  Limited  is  announced.  Mr.  Sinclair  is  Resident  Director  and  Manager  ol  the  Win¬ 
nipeg  Office:  Mr.  Scott  is  in  charge  of  Corporate  Trading  activities  of  the  firm:  Mr.  Good- 
enough,  C.P..^..  F.C.I.S.,  who  is  well  known  in  accounting  and  office  management 
fields  in  Canada,  is  Comptroller  of  the  Companv.  ^ 


per  year,  he  indicated,  as  addi¬ 
tional  quantities  of  concentrated 
hydrogen  sulphide  gas  are  fur¬ 
nished  bv  Westcoasl  Transmis- 


jAnacon  To  Suspend  Mining 
At  Chibougamau  Property 


Sharp  Drop  In 
Net  Earnings 
Labrador  Mining 


inspiration  M&D 


Operations  of  Inspiration  Min¬ 
ing  St  Development  Co.  to  date 
in  19.59  have  been  ready  showing 

|sn  improvement  over  la.sl .  year. '  Toronto:  An  optimistic  picture' 

D.  D,  Thompson,  president,  told  of  the  prospects  for  the  Malta-  boiigamau  property  of  .^nacon  claims.  F 
shareholders  at  annual  meeting  garni  Lake  property,  in  which  Mines  Ltd.  will  be  suspend-  proper 
in  Montreal.  company  has  a  joint  interest  withi  .  .  ■.  „  •'^^ults  of 

!  Ot-  March  31  president  stated. 'Noranda  .Mines  and  Canadian':  ’  "  .  .  ^  ^  I  ^nmpanj 

Company  had  22  drills  operating  I F'xplorations  Ltd.,  was  painted **  undertaken,  repm  t  out,  is  one 

as  against  13  on  the  same  datelto  shareholders  of  McIntyre  For-  company  for  19.58  states.  of  Briinsw 

last 'year,  while  footage  drilled  cupine  Mines  Ltd.  by  .1.  D.  Bar-  deepening  of  the  shaft  to  shares,  ar 

Ithus  far  this  year  totalled  97.64rrington,  president,  at  the  annual, feet  from  the  pre.sent  L2'45  production 

feet  as  againsi  46.949  feet  for  the  meefing  here.  Further  drilling  at  feet.  M.  .1.  Boylen,  president,  proviHi  mi 

corresponding  period  of  19,58.  jlhe  property,  he  said,  has  indi-  *tOts  in  directors  report,  is  being  cipitate  ac 
^  There  was  an  increase,  meeting ,cated  an  additional  tonnage  of  proceeded  with  to  increase  uune  Reiiort  s 
was  told  in  comparative  accountsiore  to  the  east  and  south  of  the  he  pointed  out.  It  will  fit  ol  $2!' 

receivable  and  a  reduction  ol, original  orebody.  The  average  be  more  economical  to  suspend | December 
over  $.50,000  in  inventories.  Igrade  of  four  vertical  diamond operations  during  the  ciation  and 


Annual  report  of  Labrador 
Mining  and  Exploration  Co.  Ltd. 
for  1958  .shows  income  from 
mining  rights  and  concessions] 
for  the  year,  after  deducting  ex¬ 
ploration  and  other  expenses  and 
provision  for  depreciation,' 
amounting  to  $1,775,886  as  com-' 
pared  with  $4.61.8.480 Jn  1957.  In¬ 
vestment  income  and  gain  on 
sale  of  securities  amounted  to* 
$262,488  in  1958  as  compared  with 
$282,984  in  1957. 

■Net  earnings  amourtted  to  $1.-] 
5,54,374  in  19,58  after  providing  for 
taxes  on  income  of  $484,000  as 
compared  with  earnings  of  $4,-, 
079,464  in  1957,  after  providing! 
for  taxes  on  ipcome  of  $810,000. 
Holdings  in  subordinated  3%  in-, 
come  debentures  issued  by  the- 
Iron  Ore  Co.  of  Canada  were] 
reduced  in  19.58  to  $1,936,000  as 
compared  to  $2,240,000  in  1937. 
Holdings  of  common  .shares  of 
Iron  Ore  C.o.  of  Canada  were: 


Can.  Maiartic  Net 
For  1958  Higher 


prices 


7'o  I  nrpgistpred  Shnreholdprs 


FLNDV  BAY  COPPER  MINES 


region  in  Labrador.  Located  j 

some  40  miles  west  of  mileage  - 

224  on  the  Quebec  North  Shore!  Calgary  —  Devon-Palmer  Oils 
and  Labrador  Railway,  this  plant  I  Ltd.  and  Texas  Gulf  Sulphur 
will  produce  .six  million  tons  of  I  Company  announce  a  sour  gas 
high  grade  concentrates  annually  discovery  in  the  East  Calgary 
and  is  .scheduled  for  late  1962!gas  field  which  is  believed  to  in¬ 
operation.  dicate  an  important  extension  of 

During  1958.  W.  H,  Durrell.  ex-  the  field, 
ecutive  vice-president  says.  Iron'  The  new  well  in  the  Crossfield 
Ore  Co.  produced  7.788.107  tons, zone  flowed  gas  at  the  rate  ol 
of  iron  ore.  This  brings  the  total' 1.5  million  cubic  feet  per  day. 

The  di.scovery  was  made  at 


j  O'Brien  Gold  .'Vlines  Ltd.,  is  to 
iprovide  capital  for  expansion] 
leading  to  development  of  new, 
mining  properties  and  to  continue 
to  finance  dexelopmont  at  the] 
Little  Bay  copper  property  in] 
Newloundland,  according  to  a 
I  message  to  stockholders  o\  <‘r  ihej 
signature  ot  J.  Barry  O'Brien, 
'president. 

Shareholders  ol  record  May  19- 
are  being  gi\en  rights  to  pur-' 
chase  one  additional  share  at  one 
dollar  lor  each  five  shares  held. 

If  all  rights  are  exercised  this 
would  mean  6.50.(KH)  shares  would 
be  issued  lor  $6.50.0(81.  The  Rights 
'expire  .July  17.  ' 

Cnderground  developmeni  work; 
on  the  1.000-foot  level  at  the 
Little  Bay  property  owned  by  At-' 
lantic  Coast  Corp,  Ltd.,  has  I'liily 


(No  Personal  Liahilitv) 

(!opv  of  a  rer-ent  report  issiierl  to  .‘shareholders  on  com- 
pany’a  ne«  property  in  Krolei  Lake — Miataaaini,  Quebec, 
area  ia  available  on  reqiieal. 

.‘shareholders  »ho  hold  eertifii-ales  not  repslered  in  their 
iiatne  are  urged  to  register  them,  in  order  to  receive  all 
future  reports  when  issued. 

Registration  can  be  arranged  through  vour  own  bank  or 
broker,  or  bv  forwarding  certificates  bv  registered  mail  to: 
The  ( Irow  n  TViist  ( ionipanv,  .30'2  Rav  .Street,  Toronto,  Ont 


Siqma  Production 
For  April  Shaded 

Bulliun  production  valued  at 
S2I7.(KI0  is  reported  by  Sigma 
Mines  iQiiebeci  Ltd.  for  the 
month  of  April  this  year.  Output 
compares  with  $228.0:14  in  the 
previous  month  and  $219,498  in 


production  since  mining  began 
to  18.117.708  tons  from  Labrador' Dev-Pal  at  al  Calgary  E.  7-9  well 
and  25.485,676  tons  from  Quebec.  I  located  six  and  one-half  miles 


Production  At 
Bralome  Holds 


FIIINDY  BAY  COPPER  MINES  LIMITED 


(No  Personal  Liability)' 

Room  .392,  215  St.  .lames  St,  W, 


j  .Vancouver — Normal  production 
is  being  maintained  at  both  the 
iBralorne  Pioneer  .Mines  Ltd.,  ac¬ 
cording  to  Franc  .Joitbin  presi¬ 
dent. 

There  has  been  no  reduction  in 
tonnage  handled.  Mr.  .Joubin 
]says,  at  the  Bralorne  flotation 


were  in  stockpile  at  Contrecoeur.  I  nearest  previous  gas  success  inj 

-  Ithie  Calgary  field.  Mobil  Chester  | 

PLACE  GAB  A  OIL  Imere  11-18.  Gas  in  this  area  hasl 

thrt*Morm  of 

•ferwritten  100,000  i6ar««  at  $1.50  a, per  cent  which  gives  a  recovery; 


Montreal,  Qiieben 


Was  $6. .35  compart'd  w 


;oma  smelter  which  treats  Bra- 
,lorne’s  concentrates.  They  are 
! being  stockpiled  for  the  present. 

Sinking  of  the  "Queen"  shaft 
will  resume  now  that  cutting  of 
I  the  .36  level  station  of  Bralorne 
has  been  completed.  Drifting] 
westerly  on  two  levels  of  the  77] 
vein  continues  to  develop  morel 
good  grade  ore  as  does  drifting 
on  one  l^vel  of  79  vein. 

]  Exploi'atory  work  in  Pioneer’s; 
29  level,  president  states,  is  ap-; 
preaching  completion  and  exten-j 
sive  diamond  drilling  will  begin! 
in  about  two  weeks.  Drilling  off 
the  Pioneer  92  vein  on  the  29 
level  is  under  way,  with  one  hole' 
finished  and  a  second  well  ad¬ 
vanced.  A  fhree-foot  wide  quartz 
vein  with  encouraging  values  has 
been  intersected,  he  said. 

Plans  are  under  way  for  a" 
modest  outside  exploration  pro¬ 
gram  in  western  and  eastern: 
Canada  this  summer.  i 


proceed  immediately  with 
development  of  the  400,  .5.50, 
and  8.50-I00I 


THE  OIL  MARKET 


levels. 

Financing  of  this  program  has 
been  as.sured  and  the  share  of 
O'Brien  .Mines  during  19.59  will 
amount  to  an  estimated  $220,000, 
bringing  its  equity  in  .Atlantic 
Coast  Copper  to  43.2  percent. 


Trantactiont  an  Terenta  Stack  Exehanga 

«nRtlRf  MsT  It. 

fiigh  Lnw  CloM 


MIra  Stork 


Salri  Stork 


High  Low  CloAT 


Dome  Production 
In  April  Lower 

I  Dome  Mines  Ltd.  reports  bul 
(lion  production  for  April  valued 
at  $480,323.  down  from  ;$.501.188 
I  in  the  previous  month  and  $482,- 
839  in  Apfil  last  year. 

Output  for  the  first  four  months 
this  year  totalled  $1,920,9.53  from 
235,700  tons  of  ore  milled,  an 
average  recovery  of  $8.15  per  ton. 

This  compares  with  production 
of  $1,925,786  from  2.35.600  tons,  or 
$8.17  per  ton,  in  the  similar 
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14.800  Kro.v 
.50.200  L  1  Pete 
10.300  Lynx _ 


4.000  Ma.itrans 
8..300  Marigold 
8.8.54  Medal 
68.920  Midcnn 
16.513  Mill  City 
200  .Nat  Pete 
14,62SN  Bristol 
7,000  N  Cont 

43.. 500  N  Davies 
2,699  N  Superior 
3,1.30  .NC  Oils 

670  Do  wts 
420  Do  or 

8.9.50  Northland 
2,870  Okalta 
15,863  Pacific  Pete 

1,115!  Do  wts 
18,150  Permo  pr 

14.300  Peruv  Oils 
94,325  Petrol 

20.400  Phillips 
8.5.100P]ace 

15.. 300,  Ponder 
10,075  Prairie  Oil 
16.205  Provo  Gss 

8.12.5  Quonlo 

4.666  Rock.v  Pete 
1.848  Rovalite 

2.50  Royalite  pr 
19.600  Sand  Rtv 
30.700  Sapphire 
90  Do  debs 
5.200  Sarcee 

4.9.50  Secur  Free 
11 6. .3.50  South  IT 

12,000  Spoonei 
8.050  Stanwell 

9.400  Sub  Oil 
26.'200  Tex  Cal 
2.5.123  ndal 

4.300  Tidal  wts 
T0.270  Triad  Oil 

1.666  IT  Can.so  vt 
.34.078  Vn  Oils 
36.820  Wayne 

5.708  Webpar 
78.470  Wsburne 
2.314  W'  f'dn  or. 

700  Do  wls 
6.318  W  Decaba 

5. . 500  W  Naco 

5.14.5  Dalhnu.sie 
200  SW  Pete 


Lortic  Mines 
Is  Winding  Up 

Toronto.— Shareholders  of  I,ar- 
tic  Mines  f.ld.,  at  a  special  meet¬ 
ing  to  he  held  here  on  .lune  2, 
will  be  asked  to  approve  sale  of 
company's  Z.Vi-acre  property  in 
Maiartic  Twp..  Quebec,  for  $1,.300 
cash  to  Canadian  Maiartic  Gold 
Mines. 

If  approved,  sKxkholders  will' 
be  further  asked  to  consider] 
winding  up  the  company  and  surM 
rendering  its  charter.  i 

Balance  sheet  at  September  .30, 
19.‘>8.  showed  cash  of  $.512  and  ac-j 
counts  payable  of  $7.54. 


Sheep  Creek  Mines  Ltd!,  re¬ 
ports  operating  profit  of  $125,120 
for  three  months  period  ending 
March  ,31.  Figures  for  corres¬ 
ponding  period  last  year  are  not 
available  bul  for  year-ended  May 
31.  19.58,  operating  profit  was  $50,- 
2a3. 

The  company  operates  the  Min¬ 
eral  King  zinc-lead-sih er  mines 
in  the  East  Kootenay  district  of 
British  Columbia. 


PAGE-HERSEY  specialize  in  “Cold-Expanded”  large  diameter 
steel  pipe  for  oil  and  gas  lines,  manufactured  to  A.P.I.  specifications. 
52-foot  lengths  of  steel  pipe  are  locked  in  solid  .steel  dies,  then 
HYDRAULICALLY  expanded  at  pressures  up  to  6,000  p.s.i. 

"COLD  EXPANDING"  HYDRAULICALLY  IS  THE  ONLY 
METHOD  THAT  ... 

•  Assures  dimensionally  true,  round,  straight  pipe  (sizes  up  tn  18*^ 
O.D.),  with  a  higher  factor  of  safety  than  unexpanded  pipe. 

•  Produces  pipe  with  physical  properties  to  meet  high  yield  strength 
specifications,  and  still  retain  the  inherent  weldability  chara<Jter» 
istics  (yf  lower  chemistry  steel. 

In  addition,  this  high  quality  Page-Hersey  pipe  offers  a  weld  made 
from  parent  metal,  strong  as  the  pipe  itself;  longer  lengths  (up  to 
52  feet)  which  reduce  field  welds  per  mile;  and  easier  wrinkle 
free  bending. 


PI’MPS 

RrivisgK  (hRi  com- 
Ml  788  prAferrpfl 
now  39..3.53  eherpe 


j  Goiildx  rumpj 
pan.v  has  pu 

eharex.  Thore 
oDttttanding. 


Need  a  PUMP? 


Ym  gel »  complete  choice  . . .  there  1 1  type 
inH  ctptdnr  for  exery  pumping  need,  j'na 
get  expert  help  in  choosing  the  pump  that 
will  do  the  best  |ob  for  you.  Y»u  get  instal- 
Itrion  and  maintenance  service  that's 
tlwiyt  close  by.  And  teat  gel  engineering 
and  design  that  guaran'ee  performance  For 
the  pump  and  the  Company  that  give  you 
far  more  —  see  Fairbanks-Morse. 

THI  CANADIAN  FAIRBANKS-MORSI  CO.,  LIMITID 

Sirirer  ft.nnrher  Aevn,..  Cnrirfin 


SEND  FOR  FREE  BOOKLET 
WITH  TECHNICAL  DATA 


PAGE-HERSEY  TUBES,  LIMITED 


Export  "A' 

FILTER  TIP 

CIGARETTES 


100  CHURCH  ST.,  TORONTO  1,  ONT. 

VANCOUVn  lOMONTOM  CAIOARY  WINNIPIO  AAONTRIAl  HAUFAX 

PH  39*X 


fcialist.*  ?  it  *>n  to  somothins  which 
(would  keep  their  enthusiasm  onr 
the  hoil  instead  of  wastins  time 1 1 
demanding  inquiries  on  the  Suez  I 
tcampaign.  I 

!  While  the  socialists  seem  to 
W  waking  up.  they  still  try  to 
plead  lost  causes.  They  are  still 
trying  to  bolster  up  backward  in-' 
idustries  such  as  coal  and  cot-'' 
ton.  In  a  recent  debate,  Mr.  Ro-i 
bens,  said:  “About  torty-five  t 
years  ago  the  Lancashire  cotton  r 
I  industry  was  a  thriving  industry  e 
and  it  was  employing  about  t)22,-jt 
'000  people.  At  the  end  of  laslll, 
lyear  the  number  employed  in'r 
Ithat  industry  had  decreased  to  q 
|24«,000  ...  no  one  believed  thatir 
that  could  happen,  but  it  has' 
happened  ...  c 

Mr.  Robens.  of  cour.se.  did  notin 


hag-'  The  most  serious  cause  of  con- 'that  twinnin 
8  in  gestion.  however,  won’t  be  re-jdicated  on  tl 
and  moved  until  the  Welland  Canal  is  tic  traffic  a 
con-  twinned  its  entire  length.  .So  far.'er.ation  of  (i 
there's  been  no  public  indication;  Son;?  easii 
that  the  government  will  hasten  is  expected  i 
to  do  this  hut  it  may  be  assumedias  the  first 
that  undertaking  is  heir  given'cedes  and 
more  serious  consideration  that  assess  the  c 
—  it  was  when  advanced  earlier  by  tion.  h^nough 
thelship  operators.  however,  to 

1  a  .4t  that,  there  is  a  fair  body  of  of  domestic  ' 
■eal  opinion  among  the  ship  nperators'for  lost  time. 


Vict-Pretidtnf 


(the  Ontario  brewers  was  a  con¬ 
tinuing  increased  cost  of  manu¬ 
facture.  Sales  of  bottling  mach¬ 
inery.  it  is  pointed  out.  were 
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Active  Year  Ahead  For 
Surveys  and  Mapping  Branch 


Welland  Canal 


OMflwa.  —  More  than  a  thou-  A  topographical  survey  parly  * 

sand  men  comprising  81  indivi-  using  helicopters  will  extend  sur- ' warehou.se  addition,  now  un 
dual  field  .survey  parties  will  vey.s  lor  mapping  the  mineral-  con.sIriK-tion.  will  be  c<Mn 
conduct  the  annual  mapping  and  rich  areas  ot  Labrador.  .Another  pleted  beliwe  summei. 
charting  program  this  year  lor  helicopter  parly  will  conduct 
the  Surveys  and  mapping  branch  similar  work  in  the  central  part  n*  M'tl 
of  the  Department  ol  Mines  and  ol  .New  yuebec.  itpe  Ifltll 

Technical  Surveys.  A  hydrographic  party  aboard  a.  Page  i) 

The  program,  which  now  is  chaiiered  sealer  will  chart  areas  I _ ^ 

getting  under  way  and  will  con-  along  the  Labrador  coast  andlume  ol  plant  capacity  comlor 
tinue  through  November,  will  also  the  east  coast  of  ltudson|y(j|^  ^  capacity  is  muc 

take  survey  parties  to  all  ten  Bay.  Later  in  the  sea.son  the  ship;;  '  ’ 

Canadian  provinces  as  well  a.s  will  push  her  way  through  the''"  exce.ss  ®  ^ 

into  Yukon,  Northwest  Terri-  huge  rafts  ol  Polar  ice  that  clog  slim  pickings  lor  all.  due  to  heav 

lories  and  in  navigable  coa.stal  the  waters  of  Koxe  Basin  within  |y  competitive  bidding  and  in 

and  inland  waters.  Included  in  the  Arctic  Circle  .so  that  the  work  ability  to  operate  at  or  near  ca 
the  field  survey  lorce  will  be  2H  parties  can  carry  out  charting  in 

units  of  the  Canadian  Hvdrogra-  those  regions.  .  ' "  ,  ,  •  u. 

phic  Service.  '  The  survey  lorce  will  be  com- 

In  announcing  the  program,' prised  ol  I8.'>  field  officers,  who! Big-Inch  proposal  is  the  avail- 
Mines  Minister  Paul  Comlois  will  be  assisted  by  about  170  uni-, ability  of  surplus  steel  plate  mak- 
slated  that,  following  the  trend  versity  students,  together  with  j^g  capacity  in  the  Regina  mill 
of  recent  years,  increasing  em- crews  lor  .ships  and  supporting, Inlerprov  incial  Steel  Corpora- 
pnasjs  IS  being  placed  on  the  de-  airciall.  laborer.N.  cooks  and  .  .  ^  ^  .g 

velopment  of  Canada's  north-  other  summer  help.  Ltd.,  undei  the  .-.ame  ma- 

land.  Full  u.se  will  be  made  ol  mod-'uagemenl.  This  mill  is  still  undei' 

F.s.sential  for  the  production  ol  ern  lran.spoi4  and  technical  equip-  consli'uclion  and  will  supply  Prai- 
hase  maps  and  charts,  ' 


(Continued  from  Page  1) 


Aiding 

Canada's 

Development 


Fraderick  R.  Strastar 

I..  J.  Severson,  president  of 
yuebec  Cartier  Mining  Company; 
^is  pleased  to  announce  the  elec-' 
lion  ol  Frederick  R.  -Strasser  as, 
vice-president  ol  yuebec  Cartier' 
Mining  Company. 

A  graduate  ol  the  Cniversily 
ol  .Nebraska  and  of  the  Michigan 
Law  .School,  Mi'.  Strasser  hasi 
; served  in  various  executive  posi-! 
!tions  in  Canada  and  the  United, 
Slates.  Prior  to  his  promotion,; 
jhe  was  comptroller  of  Quebec 
Cartier  Mining  Co.  I 


the  over¬ 
all  program  has  a  twolold  ob- 
.iective.  Its  long-range  purpo.se  is 
(o  provide  Dominion-wide  cover¬ 
age  in  base  maps  and  charts  at  the  lale.st  type  of  transits, 
various  .scales;  and  the  short-  altimeters,  etc. 

range  ohiective  is  to  stress  work  - - - 

in  areas  of  potential  re.sources  fnrL  /r  C 

development,  minerals,  water  V.OrK  V  ^ 

power,  forestry  and  other  such  Earnings  Show  I 

j  prolonged  strike 

Defence  needs  also  con.stiiute  b,.ewing  industrv  in  OnL 
a  factor  in  the  mapping  and  ,etiec,ed  in  annual  rep 
Charting  program. 

Small,  Mobile  Parties  '*5' 

lings  alter  all  ctiarges  dc 

Pha.ses  of  the  work  range  tromiI’'‘’llfl'*’31.  equal  to  S.'i.Hl  a 
true  exploration  and  research  by  on  outstanding  capital 
the  Polar  Continental  Shelf  party  from  19.57  tigure  of 
in  the  western  .Arctic  to  small  equal  to  $f).6.3  a  share, 
rnobile  parties  checking  new  to-  Also  a  tactoi'  in  the  ri 
pographical  features  in  long-  earnings  in  conjunction  wi 
.settled  areas  of  southern  Canada,  lower  sales  ol  Crown  coi 


ment.  This  includes  fixed  and 
rotary  wingevl  aircratt,  bunk  and 
kitchen  trailers,  electronic  mea- 


rie  Pipe  with  all  its  raw  material, 
but  it  also  neetls  other  customers. 

'file  market  lor  big-inch  pipe  in! 
the  West  in  the  next  year  or  two 
jis  open  to  conjecture.  depending| 
'as  i'.  does  on  unpredictable  dec'i-  ' 
sion.s  which  will  have  to  be  made 
in  Ottawa  and  Washington  ahout 
gas  export.  Companies  of  the  ' 
stature  of  the  two  majois.  how-'l 
ever,  can  gamble  on  the  possi-^* 
ibility  of  one  or  more  large  lines!* 
being  aulhot  i/.ed  and  starting  con-  • 
struction  next  year. 

Both  the.se  companies  had  the  , 
expei'ience  ol  being  about  two, 
vears  late  with  their  Welland 


THE  CANADIAN 
BANK  OF  COMMERCE 

MORI  THAM  100  tRANCHeS  ACROSS  CAN AOA  TO  StRWt  YOg 


(Continued  from  Pag.,  1) 


langed.  Other  attacks  on  vulner¬ 
able  spots  in  the  government's 
soft  underbelly  have  been  a  fail-j 
lire,  but  now'  the  .Socialists  seem 
to  have  got  on  to  a  more  prom¬ 
ising  angle.  i 


Wherever 
you  go . . 


Sfronfium  90 


CANAMAN  PACIFIC  EXPRESS 

immeRS  cheques 


CM  ]m  tiRse  7  Rw  loniiMsit 
tbstnatjoK? 


kaap  your  froval  fvnd*  tola  I 


l^iew  toga  carry  oAtciad  Mbbrematiomr  for  great 

efties  Lufthansa  will  serve  starting  in  April  and  May. 
If  you  earn  nante  live  or  more  yoor  travel  "I-Q.”  is  ex¬ 
cellent.  And  rf  LufthanM  is  in  your  travel  plane,  we 
nneqaivocally  raise  your  rating  to  “superior?*’ 

aNawBRS;  MAN-Manch«ster,  STO-Stoekhohn.  OVA-Ovew*. 
WCE-Miec,  NIL-MilMi,  BCN-Bareelowa,  ATH-Atbeo«. 

««  poor  travel  agent  or 


Accepted  hy  banks,  hotels,  travel  agencies,  airline 
and  steamship  companies  throughout  the  world. 
Cashable  only  when  countersigned  hy  you. 

Fool-proof,  convenient  .  :  .  cheques  lost  before 
being  countersigned  are  promptly  refunded.  Ob¬ 
tainable  from  any  Canadian  Pacific  Agent,  or  from 
most  banks. 

When  sending  money,  use  Canadian  Pacific  Express 
Money  Orders — safer  than  cash! 


CALGARY  OIL  QUOTATIONS 


<8appNad  kv  J»fl.  Rirhardfea  A  SonRi 
Bid  Ask^Ca.stleR  Wn  lA 

.%la*Yr  Mft  .145  C  Forlun#  ^K-,  .5* 

AlaR  Ylif  9*4  10  'Cenlur.v  Vnt  4 

Aldina  10  Clavhar  17  »0 

Anac'da  110  115  DK  hold  .105 

Ran-oriR  IA4  4  '  Dom  Min  s  1  3f 

Bala  7>/^  9  V^oran  5  3^ 

Bl  Crown  17  71  ’flatewa.v  4  5 

Buriax  44  fKenare  4  4* 


iC'loRlnf  quniRlionR.  Mu?  12.  10.591 

‘no  12  12V^?  Nuc’o  12 

amac  7>/4  7'/v  Rpnfrpw  1 

<1  C^m  *  J'''.Sais»  Oil  M 

pril  Oil  .12  va  srivri  2>-. 
‘riand  10  72  J 

inai  c'h  2  *)i,,' 5*/y 

ochm  ll'a  '  ■Tr»n.«fiald  J 

Kirhlld  4*'4  5  j'l'uinerV  23 

►I  Com  I*i  I-rW  Warner  8% 


LUFTHANSA 


MltDEST  BEST-TASTING 


CERMAIf  AIRLINES 

1080  University  St.,  Montreal  -  UNiversity  1-4747 


1 

Oar  .teniree  iurttMke:  1 

•  CUMMEHeill  MMB 

•  KUSmi  MMS 

•fcETVEIK  OF  MEMT 

A  MAAKV  MM 

^  ^^MI^CvESp 

•  NtS  OF  DrCMNK 

FMEMN  REMNlMiefS 

•COtLfCftdNS 

•  HOME  NtmiOHEMEMr  IMIIS 

picture  yourself  in  this  bright  modern 


^ - A.—— ^ 

CONTAININO  INCO  NICKEL  W 


kitchen 


QUALITY 
CANADIAN  PRODUCTS 
CONTAINING 
QUALITY  INCO  NICKEL 


Glistening  brightly  from  every  si<ie  . . .  from  counter  tops,  from  the  range,  the 
built-in  oven,  the  sink,  even  the  pots  and  pans  .  . .  .stainless  steel  containing 
Inco  Nickel.  This  is  a  kitchen  to  cheer  the  heart  of  modern  homemakers;  so 
convenient,  so  easy  to  clean  and  keep  clean  and  so  good-looking. 

Stainless  steel  won't  chip  or  stain;  it's  practically  immune  to  rust  and  corro¬ 
sion;  and  it  has  a  rich,  silvery  lustre  that  stays  bright  and  beautiful  for  years. 
Nickel  helps  give  stainless  steel  this  lustrous  beauty  and  exceptional  resist¬ 
ance  to  rust  and  corrosion  .  .  .  helps  make  its  fabrication  easier.  That's 
why  Canadian  manufacturers  use  quality  inco  Nickel  to  produce  quality 
Canadian  stainless  steel  products. 

H  rite  for  a  free  copy  of  “  Who)  to  remeoiher  uhoiil  Stainlens  Steel." 

THE 

INTERNATIONAL 

NICKEL 

INCO,  COMPANY  OF  CAN  ADA,  limited 

”*•'  EE  YONQE  »TllEtT,  TORONTO 


INCO  NICKEL  AND  INCO 

SERVICE  FROM  COAST  TO  COAST 

DISTRIBUTORS 

TfCHNICAl  SERVICi 

WfSTMN  CANADA 

WESTERN  CANADA 

WILKIN.SON  COMPANY  LIMITED 
VANCOUVER.  EDMONTON.  CALCARY* 

INTERNATIONAL  NICKEL  RESEARCH 

A  TECHNICAL  SERVICES  LTD..  CALGARY 

CtMTRAl  CANADA 

CENTRAL  CANADA 

ALLOY  METAL  SALEvS  LIMITED 
TORONTO.  WINNIPEG 

THE  INTERNATIONAL  NICKEL  COMPANY 

OF  OANAOA.  limited.  TORONTO 

lASTfRN  CANADA 

EASTERN  CANADA 

ROBERT  W.  BAPTRAM  LtMiTEO 
UONTPEAt  .  MAI  fEAY* 

international  NICKEL  RESEARCH 

ArrrMNir.AL  aFRvirr^  LTD.,  montrfai 

•Rafga  RaprptfatDTfvR 

Buili-in  refrigerator  and  freezer  units  made  of  nickel-containing  stainless  steel. 


pans  made  of  mcke!-contatning  stamltM  steel 


